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Bce naet ctporo no nnaHy. N ctaHosutca ga-
K€ He MHTepecHO. AHa/NMTUKaM TOJIbKO M OCTaeTcs,
YTO CYMTATb KOAMYECTBO OOHOBAEHHbLIX PEKOPAOB B
aToM roay. Ml no atomy nokasartento 2019 rog snonHe
TaKXXe MOXEeT CTaTb pekopAHbiM. Kopoue, pekopa Ha
pekopae v pekopaom noroHaeT. U Bce bbis1o 6bl HU-
yero, ecnm 6ol He Te MWUAIMMETPOBbIE ABUXKEHUNA
PbIHKA, KOTOPble NPX 3TOM NOCTOAHHO HabatoaatoTcA.
Kaxkabih aeHb BBepx Ha 0,1 - 0,2 npoueHTa U He 6o-
Nee Toro. Tak KOHEYHO MOXKHO pacTh g0 6eckoHeu-
HOCTU M B UTOre BbIPacTM BCEro ANLb Ha Mapy npo-
ueHToB. Hy, cobCcTBEHHO, MMEHHO 3TO Mbl U BUAUM.
Mpuyem KONMYECTBO PACTYLUMX aKLMN He HaMHOro
onepeXKaeT KOJIMYECTBO CHUMKatowmxcs. TaKk, no uTo-
ram BYepaLWHWX TOPros nepsbix 6bino 52,7%, a BTO-
pbIX 4yTb MeHee 42%. O BceobLLeM TOTa/IbHOM pocTe
peun BoobLLE He naerT.

YyTb Nyylle BCceX OCTaNbHbIX BbIFALENN BYe-
pa akummu KomnaHun, paboTatowmx B chepe ycayr. B
cpeaHem oHu Bbipocan ax (!!!) Ha 0,7%. Temnbl po-
CTa BO BCEX OCTa/IbHbIX CEKTopax bblnn B 2-3 pasa
MEHbLUE U CTPEMUANCH K HyNEBbIM OTMETKam. B mu-
Hyce e BYepa Obl/l TO/NIbKO CbIPbEBOW CEKTOpP, Mpo-
ceBlWMI Ha Te xe 0,7%. Ho nageHue 3pecb 6bl1o
obecneyeHo npe)ae BCero AOCTAaTOYHO MOLLHOM
pacnpofaxen aKkumMi He3aBUCUMbIX HedTe- M raso-
[06bIBatoWMX KOMNaHWUNA. CHUXEHWE NO HUM AOCTU-
rasio n 2-x, n 3-x, a B OTAENbHbIX Caydaax garke 5%
(Hanpumep, Cimarex Energy (XEC, -5,42%)).

Ho Bce ke cnegyet NpusHaTb, YTO HEPTAHUKHM
cenyac noroapbl Ha pPbIHKE HE AeNat0T U HA HUX y4yacT-
HWKM pPblHKa 06paLLaloT Mano BHUMAHUSA.

M Bce ke BYepa Obln OAMH KTOBApULL», KOTO-
pbli HAM COBCEM He ToBapuL,. ITO aKLMK Nonynsap-

HOW CeTM CynepmapKeToB - AncKayHTepos Dollar Tree
(DLTR, -15,42%), 6ykBanbHO pyxHyBLMWE B NPOMAcTb
nocne BbIX0Aa KBAapTasibHOM OTYETHOCTU. B cutyaumm
C 3TUMM aKUMAMKM obugHee Bcero To, YTO BONbLUNH-
CTBO YYACTHWKOB pblHKA BEPU/IN B MOSB/JEHME XOPO-
WX undp B PUHAHCOBOM OTYETHOCTM KOMNAHUK. Bee
nocnegHue gHu akuum Dollar Tree yBepeHHO pocau
no 2-3 npoueHTta B AeHb. N gaxe BYyepa Ha npemap-
KeTe nepep, BbIXOAOM OTYETHOCTM 3TU aKUMW MNOJIb30-
Ba/IUCb MOBbILWEHHbIM CNPOCOM U NpubaBaAan K 3a-
KPbITUIO MNOHeZesbHMKA ewe oKono 3%. OpHako
HaferKaaM MHBECTOPOB He CYXKAEHO 6bl10 cObITbCA U
MEeYTbl O CUJIbHOWM OTYETHOCTU TaK U He NPeBPaTUIUCD
B peasibHOCTb. HaBepHOe No3ToMy Mbl M BUAUM TaKoe
CUAbHOE pasoyapoBaHMe. K cyacTblo, 3T0 MUHOPHOE
HaCTpOeHWe He NePEKUHYNOCb Ha OCTaslbHbIX pUTEN-
NepoB U TOPrU UX aKUMAMM NPOLLIM B CMOKOMHOM U
abcoNtoTHO MUPHOI 06CTaHOBKeE.

Mo uTOram TOProB aKUMAMM MHOCTPAHHbIX
KomMnaHui Ha CaHKT-MeTepbyprckoin bupke Bo BTOP-
HUK 26 HOABPA 6biNO 3aKNOYEeHO nouTH 134 Thicaun
CAEeNoK € akumsammn 950 sMUTEHTOB Ha 06LLYyO Cymmy
130 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 28 121,68 +0,20
S&P 500 3 140,52 40,22
NASDAQ 8647,93 +0,18



OXunpaHua pbiHKa 27 HOA6pA

Mo-npexkHemy Bce xopowo. Ha yaneneHue Bce xopowo. M Ha pbIHKE aHA/IMTUKM YKe HauMHaoT
6ecrnoKkouTca - CAULLIKOM YK BCE CMOKOMHO M 6e3amaATerkHo. KoOHeYHO, 3TO MOMKHO B KaKon-To mepe
06BACHUTL NpeanpasaAHNUYHbIM HacTpoeHneM. Ho 3TO HacTpoeHue pacnpocTpaHAeTcs Ha AMepUKy, HO
He Ha Becb OCTa/IbHOM MMp. A cOo34aeTca TaKoe BrneyaT/IeHME, YTO M BCe OCTa/ibHble cobupatoTca 3aBTpa
KaApUTb MHAEWKY M rynaTb A0 yTpa. HuKakmx HoBocTei! A To 4TO NOABASETCA Ha CBET HOCUT ABHO
MECTEYKOBbI/ XapaKTep U HUKaK He B/IMSIET HAa HAaCTPOEHWE MHBECTOPOB.

EAWMHCTBEHHO, YTO 3@ 3TM AHWU «POAMIOCHY - TaK 3TO abbpesmnatypa «FOMO» - fear of missing out,
YTO O3HayYaeT CUTyauMto, KOrga NoABATCA MHBECTOPbI, KOTOPbIE HAXOAATCS celyac BHE PbIHKA, HO A48
Ha TO, KaK MHAEKCbI NepenncbiBaloT pas 3a PasoM CBOW PEKOpPZAbl, MOryT 6POCUTLCA MOKYNaTb BAOTOHKY
BCE Moapasn. A PbIHOK BCE Ke JIOKa/NbHO Neperper M Koppekuma ABHO Ha3speBaeT. He cerogHs, Tak
3aBTpa... Bipouem, 0 cerogHsLIHEM OHE MOXHO CU/bHO He 6ecrnoKouTbCs, TaK MPasAHMK 3TO BCE Xe
npasgHUM U HUKTO He cobupaeTcs ero noptTutb. M e ANHCTBEHHO, YTO CErOAHS MOXKET HEMHOIO Hanpsyb
YYaCTHUKOB PbIHKA, TaK 3TO BbIXOAAWME MAaKPO3IKOHOMUYECKMNE AaHHble. MOCKONbKY 3aBTpa BbIXOAHOMN,
TO CerogHs BbIXOAAT AaHHble KaK 3a cpedy (Hanpumep, AaHHble O 3anacax cbipoit HedTH), Tak M 3a
yeTBepr (KOANYECTBO MEPBUYHBIX M BTOPMYUHbLIX 3asBOK Ha MoJiydyeHne nocobus no 6espabotuue). U
noaTomy ux ByaeT MHOro - cambIX Pa3HOObOPa3HbIX - CePbe3HbIX U He o4YeHb. K cepbesHbiM HYXHO B
nepBylo oyepelb OTHECTU npeaBapuTenbHble AaHHble no BBIM 3a 3-ii KBapTas, a TaKXKe YkKe
YNOMMHABLLYECS Bbille JaHHble O 3anacax cbipoi HepTn. Kpome Toro, KOHEYHO e, MHTEPEeC CO CTOPOHbI
WHBECTOPOB A0/IKHbl BbI3BaTb AaHHbIe O HE3ABEPLUEHHbIX CAE/Kax No Npoaaxe A0MOoB. Bnpouem, ectb
60/blUINE COMHEHUS, YTO CerofHA Koro-nmbo yto-nnbo Boobuie byaeTt nHTepecoBaTb. Bece Tpelaepbl U
WMHBECTOPbI MbICIAMW YrKe 33 NPasgHUYHbIM CTOJIOM U BPAA /1IN OHU CEFOAHA 3aX0TAT Boobuie 4To-n11Mbo
aenatb.

N noatomy, ecnm MaKpO3IKOHOMWYECKME AaHHble He MpPenofHecyT Kakoro-nMbo u3 pAaga BOH
BbIXOAALLEr0 HEMPUATHOTO ClopnpmM3a (a 3Toro Boo6bLLE-TO HUKTO M He MIaHUPYET), TO MOXKHO OXKMUAaTb
COBEpPLUEHHO CMOKOMHbIX TOProB B6/M3U HyNEeBbIX OTMETOK C POBKMMM MONbITKAMWU OpPraHM3oBaTb
Hebo1blOW NoBbIWaTe bHbI TPeHA,. Kopoye, NonHasA KonuA BYepPaLLHUX TOProB TO/IbKO C eLe MeHbLLEeN
aKTMBHOCTbIO. BOT M BCA TOproenAa Ha cerogHA. M nocemy, KTo otmevaetr [eHb bnarogapenusa - ¢
npasgHuKkom! A Bcem oCTanbHbIM - XOpOLWEro HactpoeHusn!

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiay-

AaTta Bpema [epuop NMokasatenu wee MporHos

3Ha4yeHue

Konunyectso nepBUYHbIX

27.11.2019 16-30 22.11.2019 obpaleHunit 3a nocobrem 227 000 223 000

no 6e3paboTtuue

BBI

27.11.2019 16-30 3-nKkBapTan (nNpeABapuTeNbHANA OLEH- 2,0% 1,9%

Ka)

3aKasbl Ha TOBapbl ANnN-

27.11.2019 16-30 OKTAbBpPb Te/IbHOro No/1b30BaHUA -0.4% 0,2%

(mecau kK mecauy)



27.11.2019 17-45 Hoabpb Chicago PMI 43,2 47,2

Hes3aBeplueHHble Npoaaxu
[ OMOB

27.11.2019 18-00 OkTs6pb 1,5% 0,2%

1,379 mnH. -0,418 mnH.

27.11.2019 18-30 25.11.2019 3anacol cbipoi HedTH o .
bappenen  bappenen

Bca uHgopmayus, npedcmasaeHHAs 8 Hacmoauiem o63ope, HOCUM UCKAYUMENbHO UHEPOPMAUUOH-
HbIli Xapakmep, He A8AAemMCcA UHBECMUUUOHHOU KoHcynbmayuel, pekomeHoayuel unu npeodsnoxeHuem
K cosepuleHUro cOenoK ¢ UHaHco8bIMU UHcmpymeHmamu. NMAO «CaHKm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 30 M0CAe0CMBUS UCNOMb308AHUA PA3MeW,eHHOU UHopMayuu, 8 mom Yuc-
71e 3a nobbie 803MOMCHbIE ybbIMKU 0m COesO0K C hUHAHCOB8bIMU UHCMPYMEHMAMU.



