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Cpeaa, 9 okta6pst 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pPblHKa cerogHA oueHuBaeM KaK HeuTpanbHbii. B

S&P500  2893.1 457 (-1.56%)
YCNoBUAX HeomnpeaeneHHOCTM U yxoAa OT PUCKA B Nasd 100 76043 1194 (-1.55%)
npegaBepun TOProBbIX MeperoBopoB, CTapTyrOWKUX IMOEX 2707.89 -11.33 (-0.42%)
3aBTpa, oTeyeCcTBEHHbLIM aKTuBam HEenpocTo  PTC 1306.39 -13.86  (-1.05%)
OEeMOHCTpMpoOBaThb NONOXUTENbHYIO AWHAMMUKY. Euro50  3432.8 385  (-1.11%)
BuepawHnin ageHb  O3HamMeHoBancs  ouvepeAHblM  Brentoil  58.12 -0.30  (-0.51%)
nageHMemM pAns 3anagHbiX MJOWAAO0K, aMepuKaHCKue Gold 1505.62 +12.41  (+0.83%)
MHAEKCbl noTepsanu nopsiaka 1.5%, Tak KaK COMHeHus USD/RUB  65.20 +0.22  (+0.35%)
YYaCTHMKOB pblHKa B 6GnaronpuaTHOM wucxoge  EUR/RUB 7141 +0.15  (+0.22%)
TOProBbIX NeperoBopoB pactyT. O6e cTOpPOHLI BMeCTO
TOro, 4YTo6bl CMAIrYMTb nNo3uumio K 10-11 okTsa6Gps,  [Aepel pocta% Tnneptt cHukenma, %
HanpoTUB NpoAorKalT ob6ocTpATbL cuTyauuto. PaHee Polymetal 2.84  BTb -1.95
Kutan coobwun, 4to nnaHupyeT COKpaTUTb MOBECTKY Pacnapackas 2.35  Marnut -1.86
BCTPEYM 3a CcCYeT MNpUHUUNUarbHbIX BOMPOCOB Ans Montoc 2.20  MTC -1.81
CLUA, a HakaHyHe BawunHrToH gob6aBun B «4YepHbIN Meuen ao 1.75  Tasnpom -1.40
CMUCOK» 28 KMTaMCKUX KOMMaHWUMA M3-3a NPUTECHeHUs TrK-1 1.24  TMK -1.34
YyArypoB, a Mo3xe BBen psAg OrpaHMYeHUA Ha
nonyvyeHve Bu3 ansa YmHoBHukoB Kutas. AvHamuka nHaekcos

B Bernom [ome cooOWunuK, 4YTo [OaHHble AENCTBUS He WMelT
OTHOLLEHMSI K TOProBbIM MeperoBopam, OfHaKo, Ha Halwl B3rnsg, OHU 2900
SABNAOTCH  KpavHe HeCBOEBpPEMEeHHbIMW. Tenepb  CyllecTByeT
[OBOSIbHO BbICOKasi BEPOSAITHOCTb AaNbHENLLEro CHMKEHUA MHOEKCOB

CLIA, npn 3TOM He UCKIMOYEHO 3aKpensneHne Huxe ypoBHs 2850 no 2500 L 1240
S&P500, KOTOpbIA 4£BNSAETCA MWHMMYMOM aBrycta 3TOro ropga.
CerogHs  HEKOTOPYlD  MOOAEPXKKY  pblHKAM  MOXET  okasaTb
BbicTynneHne [hkepoma [layanna, KOTOpbI aHOHCMpPOBan Havano 2100 4 i i 1000
HOBOrO payHAa KONMMYeCTBEHHOrO cMsAryeHus. [JaHHaa Mepa aBnsieTcs 24.02.2018 24.10.2018 24.06.2019
CTUMyNUpyloLLeii AN 9KOHOMMKM,  MO3TOMYy  MOXeT  BbiTh ——MMBBb ——RTS
MOMOXWUTENbHO BOCMPUHATA PbIHKOM, OAHAKO C APYron CTOPOHbI,

€BpOMNencknii onblT nokasbiBaeT, 4TO ocoboli 3aPPEeKTMBHOCTU B

[0NroCpOYHON MepCnekTMBe OT Hee HeT, a caMo Hadvano QE moxer

pacueHMBaTbCA KakK WHOMKATOP YXYALeHWss B 3KOHOMuke. [loaTomy

acpbdhekT ByaeT ManoBbIpaXKeHHbIM, TeM Gonee K3-3a yxoga OT pucka

nepeg 3aBTpallHe BcTpeyen. BaxHbiM cobblTMemM cTaHeT u

ny6nukaums npotokonos FOMC ¢ nocnegHero 3acefaHus.

- 1480

lMepebon c noctaBkamm HedTM K3 MVpaHa u OKkBagopa pPbIHKOM
yunTbiBanucb Mano — Cbipbe npogomxkano feweseTb. MOA Buyepa
noHusmna nporHo3 no Aobeive HedTn B CLUA B 2020 , Takke Gbina
CHWKEHa NporHo3Has ueHa 6appens Brent — ¢ 62 go 59.9. [lobbiva B
CLIA Bce paBHO BblpacTeT noyt Ha 7.5% k 2019, 4To B yCrnoBusX
cnaboro crnpoca HeratMBHO Ans KOTMPOBOK. Pybnb npogormkaet
cnabetb B pamKax HawWx OXWAaHWA Ha BHewHeM ¢oHe, Ho
3akpenneHne Bbilwe 6550 no USDRUB noka ManoBeposTHO.
Be3anumutHble aykumMoHbl MuHdpuHa P® cerogHs BHOBb Bpsig v
OKaXXyT MOAOEepXKKYy poccumckon BantoTe. B nugepax ¢oHgoson
cekumMm 30Mno0TodoObIBaliMe  KOMMaHuW, KOTOpble  CMEeKyNnsaTUBHO
WHTEPECHbI N3-3a pOCTa HeonpeaeneHHOCTU Ha pbIHKaXx.
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OuHamuka goxoaHoctn OD3 (% roaoBbIx)

3300 - - 8400 11,0
3000 F 7600 9,0
2700 - 6800 7,0
—S&P500 asd100
2400 T T T 6000 5,0
31.12.17 19.06.18 06.12.18 25.05.19 24.09.15 24.12.16 24.03.18 24.06.19
OKoHOMMYeCKUI kKaneHAapb Ha 9 okTAOpPA 2019 (MockoBCcKkoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
17:30 us oo 3anacsl cbipot HedTK 3,100M
20:00 us . AyKUMOH No pa3mellieHnio 10-neTHMX Ka3HaYencKkux HOT 1,74%
21:00 us oo My6nukaums npotokonos FOMC
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“N\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB
ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.

© 2019 AO NDK «Connay». Bce npaBa 3aLumLLEHbI.
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