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[onnap TepAeT No3ULUU MO OTHOLLEHMUIO K pybaio

& TEXHUYECKUWA AHANU3

yeTtsepr, 23 mapta 2017 r.

USD/RUB [jHesHo#i rpadmk  Tekywan ueHa 57.56 08:30 GMT
: RS (14)
! «JUHAMUKaG HegmAHbIX KOMUPOBOK U «annemum» K PUCKY Hd o noanepKa & NMPOINHO3bI
2/1060/16HbIX PLIHKAX NPOOOANCAM OKA3bI6AMb K/l0Yeeoe 8ausaHue 0% ke 17 | 2re.17 | 3we.17
Ha Kypc py6nsa».
- Muxaun Moddy6ckuli (no mamepuanam investing.com) 66 66 66
m 0630p
3aKpbiB BYepallHO ceccuto BOHAM3M OTMeTKM 57.76, ponnapy He 64 63.86
yA4anocb yaepxaTtb CBOM MO3MUMM MO OTHOLIEHUIO K pybato nocne 6316
odUUMaNbHOIO 3aKPbITUA PbIHKOB Ha PoHEe pocTa LeHbl Ha HedTb. Tak
TOprn B YeTBepr, 23 mapTa, Ha4Ya/IMCb CHMXKEHMEM Kypca gonnapa K .03 o
poccMMcKoM BantoTe. Ha MOMEHT HanucaHuMAa maTtepuana nonanap,
61.16

CTapToBaB C OTMETKM B 57.60 MO OTHOLIEHMIO K POCCMMCKOWN BanoTe,

CHM3UACA y»Ke Ha 4 nyHKTa. B caydae ecnu napa USD/RUB npobbér

60.31
HUKHIOO AuHUIO BonnmHa)epa Ha ypoBHe 56.96, BbicTynawouleln
noAAep KKoM, napa NPOAO/IKUT HUCXOAALLEE ABMKEHUE K MECAYHOM
S1, HaxoasALenca Ha oTmeTKe 56.43.
m HactpoeHue Tpeingepos | se1s
Jona ANVMHHBIX NO3ULMIA Ha pbiHKe SWFX ynana v Ha AaHHbIN MOMEHT
pasHa 70%. S6.96
CeHTUMEHT CerogHa Buepa 5 gHeit 56.43
MNosununu 40% 48% 46% o es
Opaepa -46% -38% -66% '
Bex 2 Axe 04 Ave 16 Aue 26 ®aa 07 Mes 17 Map 01 Map 12 Map 23
UHnpgukartop 1 peHb 1 Hepena 1 mecay m] y 06
MACD (12; 26; 9) MpopnasaTb Mpogasatb Mokynatb POoBEHb ocHoeaHue
RSI (14) HelTpanbHo MoKkynaTtb HeitpanbHo H R3 60.31/64 MecsayHasa R1; HeaenbHaa R2; 100-gHeBHasa SMA
Stochastic (5; 3; 3) | HelTtpanbHo MNMoKynaTb Mpogasatb 55-gHeBHana SMA; HeaenbHa R1; JInHuAa TpeHaa; Jintma bon-
- m R2 58.80/59.31
ADX (14) MpoaasaTb Mpoaasatb HeltpanbHo nMHAXKepa
CCl (14) HelitpanbHo Mokynatb MNMokynaTb R1 57.99/58.42 HepenbHasa PP; 20-gHeBHaa SMA; MecayHaa PP
AROON (14) MokynaTtb MokynaTb MokynaTtb m Sl 56.96 JIMHUA BONIMHIKEpa
Alligator (13; 8; 5 Mpopaasatb MpoaaBatb HelTpanbHo Y
& ( ) pgernat e aeaT gRaney mS2 56.43/37 MecsayHaa S1; HegenbHana S1
SAR (0.02; 0.2) Mpopasatb Mpopgasatb Mpoaasatb
ArpervpoBaHHbIii \ N = S3 55.53 HepenbHana S2

c py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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EBpO npoaonXaet nagartb

«Mbl nonazaem, 4Ymo noddepycKa menepb Haxodumca Ha
ommemke 1,0717, muHumMyme 6MOPHUKA, O cornpomuesneHuem,
e8eposAmHo, ebicmynum ypoeeHsb 1,0825 — maKcumym ce200HAWHUX
mopzoe».

- investing.com

m 0630p

Mapa EUR/USD npoponKuna naseHne Ha pbiHKe B YeTBepr, 23 mapTa.

OTKpbIBLWMCb Ha oTMeTKe 1.0814, napa Bckope npobuna mecayHyo R1,
pacnonoxuewytoca Ha oTmeTKe 1.0772. OgHaKo eBpONeNCKOM BantoTe
BCKOpE yAanocb peabnnntnposatbca. Takum ob6pasom, y eBpo ecTb Bce
WaHCbl AOCTUIHYTb HegenbHy R1,

1.0814,

KOTOpas pacrnosioKmnacb Ha

OTMEeTKe ecinm  AdaHHble NOKaXXyT, 4TO KonnM4yecTteo

nepBOHAYa/bHbIX 3aABOK Ha nocobue no 6espabotnue B CLUA |

HEOXWAAHHO BO3POC/NO B Te4yeHue MpPOoLWNon Hepenu. Ha momeHT
HanucaHuWa maTepuana napa Toprosanacb 86ausu 1.0787.

m HacTtpoeHue Tpeiigepos

[Jona AAVHHBIX NO3UUMIA Ha pbiHKe SWFX ynana u Ha AaHHbIA MOMEHT |

pasHaeTca 38%.

yeTtsepr, 23 mapta 2017 r.

CeHTUMEHT CeroaHs Buepa 5 pHen
MNosununu -24% -22% -20%
Opaepa -8% -10% -12%

UHpukartop 1 peHb 1 Hepena 1 mecay,

MACD (12; 26; 9) MokynaTtb Mpoaasatb Mpoaasatb
RSI (14) HelitpanbHo HelitpanbHo HeWTtpanbHo
Stochastic (5; 3; 3) MokynaTb Mpoaasatb Mpoaasatb
ADX (14) HeWTpanbHo MpopaBatb HelTpanbHo

CCl (14) HelTpanbHo Mpoaasatb MokynaTtb

AR_OON (14)_ MokynaTb Mokynatb MokynaTb
Alligator (13; 8; 5) MokynaTtb Mpopgasatb Mpoaasatb
SAR (0.02; 0.2) MokynaTtb MokynaTb Mpoaasatb

ArpermpoBaHHbI R N N

EUR/USD [iHesHo# rpadmk  Tekyuan ueHa 1.0785 08:30 GMT
RSI(14)
o caenas | [IPOTHO3bI
= 1ke.17 | 2ke.17 | 3ke.17
11020
1.0968 1.1
| 1.0%05
| 10790 1.08
1.0772
1.0675 107071 1 o7
1.0560
I 1.05 1.05
| 1.0445
1.04
1.0330
1.03
| 1.0215 1.02
1.0100 1.01
Anxe 03 Aue 17 fxe 26 Deals ®as 14 Deal3 Map 05 Map 14 Map 23
m] YpoBeHb O6ocHoBaHue
M R3 1.0968/96 MecauyHasa R2; 50.00% ®unb60; HepenbHan R3
m R2 1.0879/89 JInHua bonnnnaxkepa; HegenvHaa R2; 200-aHeBHas SMA
R1 1.0814/26 HepenbHas R1; 38.20% ®ubo
H S1 1.0772 MecayHana R1
m S2 1.0707/1.0688 HepenbHana PP; 20-gHeBHaa SMA
S3 1.0654/32 100-gHeBHas SMA; 23.60% ®unbo; MecsauHas PP

[ 'bpy Bank SA, Route de Pre-Bois 20, MexayHapogHbii LleHTp Cointrin, Bxog H, 1215 *eHesa 15, Lseliuapua Ten: +41 (0) 22 799 4888, dakrc: +41 (0) 22 799 4880
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GBP/USD [jHesHoii rpadmk  Tekywan ueHa 1.2489 08:30 GMT
RS (14)
«bpumaHcKaa eanroma npodomicaem nocmpoeHue 00/120CPOYHO20 - o aneme MPOMHO3bI
noeblwamesnbHO20 y4acmKa mpeHoa». - 1ke.17 | 2x8.17 | 3ke.17
- AnekcaHop [Henposeckuli (no mamepuanam mt5.com) 13089
m 0630p
| 1.2928
HecmoTps Ha CcuUAbHYHO BOJIaTUABHOCTb Ha pbliHKe, GYHTY YyAanochb
yAepraTbCA  Bblwe  mecAyHor  PP.  CHuXKeHMe  OOXOOHOCTM
KasHauyelckux obaunraunii CLLUA npogonKuno okasbiBaTb AaBneHue Ha 4% s
CTOMMOCTb Aonnapa. Takum obpasom, y ¢yHTa ecTb BCE LIAHCbI
npo6uTb oTMeTKy B 1.25. OgHAKO napa MOXKeT c4aTb CBOM MO3ULMM NO | 1260 \ 1.2599
1.26
OOCTUMKEHNIO OCHOBHOIO YPOBHA COMPOTMBAEHMA Ha oTmeTKe 1.26 u, -.
Takum obpasom, He CMOXKeT KocHyTbca 23.60% ®unbo Ha oTmeTke e a8 15
1.2672. bonee TOro, H6bI4MIA TPEHA, CKOPEE BCEro, CAacT CBOM MO3ULMUK, 132410 1.24
TaK KaK KaKNX-TO CU/IbHbIX ABUMKEHWUIM HE NpPeaBUAUTCS. I
| 1.2283
m HacTtpoeHue Tpengepos * 122 | 122
CerogHAa 63% y4aCTHMKOB TOProB MMEKT AJ/IMHHbIE NO3ULUU MO PYHTY.
1.2122
3710 Ha 3% BblwWwe, Yem 22 mapTa.
1.2 1.2
| 1.1961
CeHTUMeHT CeropgHsa Buepa 5 aHewn
MNosnunun 26% 20% 34%
Opaepa -42% 6% 0% 11800 -
Anxe 03 Aue 17 fxe 26 Deals ®as 14 Deal3 Map 05 Map 14 Map 23
UHpgukaTop 1 peHb 1 Hepena 1 mecay
MACD (12; 26; 9) MNokynaTb MNpopasatb MNpopasatb m] YPOBEHb O6ocHoBaHue
RSl (14) HElERRN 1P HEIEPANEHO Ry naTh M R3 1.2599/1.2609 HepenbHaa R2; MecayHaa R1
Stochastic (5; 3; 3) Mpoaasatb Mpofasatb Mpoaasatb
1.2 b
ADX (14) HelitpanbHo MpopgasaTb MpopgasaTb 2 >0 JinkmnA Bonmkaxkepa
CCl (14) Mpopasathb HelTpanbHo HelTpanbHo R1 1.2498 HepenbHaa R1
AROON (14) MokynaTb MokynaTtb MokynaTb u Sl 1.2478 MecayHaa PP
Alligator (13; 8; 5) He#TpanbHo Mpoaasatb MNpoaaBaTb mS2 1.2419/1.2389 55 n 100-gHeBHaa SMA
RaR (0.0 Bt nars fEiET: flakynate s3 1.2318/04 20-aresHan SMA; HeaenbHas PP
ArpernpoBaHHbIi > N -

c py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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USD/JPY nbiTaeTca CKOPPEKTUPOBaTbCA Nocse AJIUTENbHOro naaeHus

& TEXHUYECKUWA AHANU3

yeTtsepr, 23 mapta 2017 r.

pitisstecss ! «HabpaHHaA paHee OUHAMUKQ pa3eumus HUCXo0Aauwe20 08U eHUA USD/JPY AnesHoli rpagu _ Texywan uewa 111.17 peso et
AR : noseonuna nape USD/JPY e xode e4epawHUX mopz0e npoooaxums -, E— NMPOITHO3LbI
‘_Il CHUM(eHue KomupoeoK uv nocne nomepu 6onee 100 6.n. o (conroTHBAERIE - e -
ompabomame yposeHsb 111-ii hueypbl. »
- AnekcaHdp [HenposcKuii (no mamepuanam mt5.com) Flaze ~ —
—_— f\i
“ 118 118
u 0630p _117.22' \ |
Kak u 0XnaanocCb, CTOMMOCTb A0/11apa CHU3UMACb MO OTHOWEHUK K
AMNOHCKOW MeHe. BuepawHioto ceccuto napa USD/IPY 3aBeplinna HUKE | ises | | 116
mecsayHom S1, cymes yaep»Katbca Bbiwe otmeTkM 111.00. HecmoTps Ha ' T \\ ’/If * 115
TO, YTO NageHue Aosnapa Mo OTHOLWEHMUIO K MeHe Habsoganoch Ha o8 4" T' 118 118
NPOTSKEHUU CEMU TOProBbIX CECCUN, UHAMKATOPbI YKa3bIBalOT Ha TO, - I+” ' TTJ. ]
YTO €ro NO3nuUmA A0MKHA CKOPPEKTMPOBATLCA NO xoAay Topros. O4HaKo | + ‘ f TI ' i
Ha MOMEHT HanMnCaHuA maTepuana npeo6na,a,an Me,D,Be)-KMl\;i TPEHA,. e \ll ‘ +
Bonee TOro, OAMMAWWMA ypOBEHb NOAAEPKKM AN Napbl %
PacnonoXuaca Ha otmeTku B6amsmn 110.0 {11004 =T
m HacrtpoeHue Tpeiigepos 110 110
[ONA AAMHHBIX NO3MUMIA Ha pbiHKe SWFX Bblpocia M Ha A@HHbIA i i i i i 10974 100
MOMEHT paBHaeTca 69%.
| 107.81
CeHTUMeHT CerogHsa Buepa 5 aHewn
Mo3nunmn 38% 28% 36% oo
Opgepa -2% 24% 18% N P T Y O O Y Y
UHpgukartop 1 peHb 1 Hepena 1 mecay, m YpoBeHs 060CHOBaHME
MACD (12; 26; 9) MpopasaTb MokynaTtb MokynaTb
RSI (14) HeliTpanbHo | HeiiTpanbHo HelitpanbHo W R3 113.11 Mecautas PP
Stochastic (5; 3; 3) HentpanbHo MNpopasatb MNpopasatb = R2 111.78 HepenbHaa S1
ADX (14) HelTpanbHo HelTpanbHo Mpoaasatb R1 111.26 Mecaunas S1
AR(g:(l)(l\llz(‘:)M) Ez:ﬁ::: Ez:z:::: Hzmo:(z:;?:o H S1 B 111.02/110.85 JInHua bonnnnaxepa; HepgenobHaa S2
Alligator (13; 8; 5) MNpoaaBaTtb MokynaTtb MokynaTtb m 52 103.74 MecauHad 52
SAR (0.02; 0.2) Mpopasatb Mpopasatb MoKynatb S3 109.15 HepenbHas S3
~ ArpervpoBaHHbIn > A A

py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com
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30n0TO ocTtaetca Huxe 1,250

& TEXHUYECKUWA AHANU3

yeTtsepr, 23 mapta 2017 r.

XAU/USD flHesHoii rpaduk  Tekyuian ueHa 1247.35 08:30 GMT

RS (14)
«C  mexHuveckoli MOYKU 3peHUsA, 30/10MO  npodoaxaem - oo NMPOrHO3bI
ocmasamecs 6 3eneHoli 30He, 0 Yém caudemenbcmayom cuzHanbl U = 1ke.17 | 2x8.17 | 3ke.17
CPeoOHUX CKOb3AWUX, U MeXHUYeCcKuUx UHOUKamopos». 1300.00 _ _ _ _ _ _
- IOpuli MpokyduH (no mamepuanam investing.com) 1300 1300 1300
1284
| 0630p |1276.58 | | | | | | 1274.64 1275
B TteuyeHune nepsBbiXx 4YaCoB TOProe Ha pPblHKE 30/210TO yXyAWWAO CBOU
nosuummn. Ha nepsbi B3rns4, MOXKET NOKasaTbCHA, YTO 30/10TO Hayasno S
| 1250
TepATb no3nummn no goctukeHnn 50.00% dPnbo Ha oTmeTke 1,248.96,
HO Ha CamMOM Jgefle KOPPEKTUPOBKA LEH Ha 30/10TO Mpou3oLwna no 1242.38
o 1229.75
AOCTVXKEHUIO  IONTOCPOYHON  InHMKM  TpeHaa. OpHako  BeauKa 173848
BEPOATHOCTb TOro, 4YTO 30/10TY YyAACTCA YKPENUTb CBOU NO3NUUN B XO4€E
CEeroAHAWHNX TOPros. TakMm 06pa3om, y 30/I0Ta €CTb BCE LUAHCbl 120634 204 |
.. 1199
npobutb 6AMKANILINN YPOBEHb COMPOTUBAEHUA W MPUOBAU3UTBCA K
oTmeTKe 1,256. l1182.92
m HactpoeHue Tpeingepos
Jona gnvHHbBIX NO3UUMA Ha pbiHKe SWFX ynana v Ha AaHHbIN MOMEHT |1159.51 '
paBHaeTcAa 49%. 4
|1136.09
CeHTUMeHT CerogHsa Buepa 5 aHew
Mo3ununmn -2% 0% 0%
Opaepa 30% 30% 30% 1112.68 /\\,__/
UHaukartop 1 peHb 1 Hepensa 1 mecay,
MACD (12; 26; 9) MokynaTtb Mpoaasatb Mpoaasatb m] YpoBeHb O60CHOBaHME
RSI (14) HelitpanbHo HelitpanbHo HeltpanbHo
Stochastic (5; 3; 3) Mpoaasath Mpoaasath HeltTpanbHo M R3 1,274.64/1,278.78 MesuHas R1; 61.80% dunbo; HegenbHana R3
ADX (14) HelitpanbHo HevitpanbHo HewtpanbHo m R2 1,265.55 JInHua bonnnHaxepa
CClI (14) Mpoaasatb HelirpanbHo HelirpanbHo R1 | 1,248.96/1,258.43 @ 50.00% ®u60; HegenbHas R2; 200-gHesHasa SMA; (MHMA TpeHS,
AROON (14) MokynaTtb MokynaTtb Mokynatb
? ~ | S1 1,242.38/1,236.39 HepenbHasa R1; MecsyHan PP
Alligator (13; 8; 5) MokynaTtb HevitpanbHo Mpopaasatb
SAR (0.02; 0.2) MoKynaTb MoKynaTb Mpopasath mS2 1,228.48/1,219.20 20 n 55-gHeBHan SMA; HeaenbHas PP; 38.20% ®u6o
ArpermpoBaHHbI A - N S3 1,208.96/1,202.36 MecayHada n HegenbHada S1; 100-gHeBHaa SMA; nMHMA TpeHaa

[ 'bpy Bank SA, Route de Pre-Bois 20, MexayHapogHbii LleHTp Cointrin, Bxog H, 1215 *eHesa 15, Lseliuapua Ten: +41 (0) 22 799 4888, dakrc: +41 (0) 22 799 4880
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OB bACHEHMUA

CurHanbl

= [lokynaTtb — napa GpUKCUPYET YETKUI BOCXOAALLNIA TPEHA,

= [lpogaBaTb — Napa GUKCMPYET YETKUIA HUCXOOALLMI TPEHS,
= HelTpanbHblii — NO Nape He MMeeTcA KOHKPETHOro TpeHaa
= ¥ _cpegHee 3HaYeHue 3a Noc/eAHME ABE HeAeNN

Fpadpuk

. —lMNpocTaa cpegHAa ckonb3Awaa 3a nocneaHue 55 nepnonos
=  SMA (200) — NpocTas cpeaHAs cKosb3Alan 3a nocnegHue 200 nepnoaos

UHaukaTopbl

=  MACD - CxoxaeHune/PacxoxaeHne cpeaHux ckonb3awmx (aHrn. Moving average convergence divergence) — MHAWKATOP CUJIbl M HanpaBAeHUA TpeHaa

= RSI—WHAeKc oTHocUTenbHOM cunbl (aHrn. Relative strength index) — cpaBHMBaeT BeNMUYMHY HEAABHETO NPUPOCTA K HEAABHMM NOTEPAM B MOMbITKE ONPeAeNnTb YCA0BUSA, MPU KO-
TOPbIX aKTUB «NepenpoaaH» UAK «nepeKkynaeH»

= Stochastic — CToxacTUYeCKUiA OCUUANATOP — TEXHUYECKUI MHAMKATOP CUIbl U HanpaBaeHUA TPeHAa, KOTOPbI CPaBHUBAET LieHY 3aKPbITUA BaJIlOTHOM Napbl U eé LL,eHOBOW AMana-
30H 3a YCTAHOB/IEHHbIN Nepuos BpeEMEHU

=  ADX-— CpeaHuit MHAEKC HanpaB/ieHHOoro ABuXKeHus (aHrn. Average directional index) — uHauKaTop cunbl TpeHaa

= CCl— UHpeKc ToBapHoro KaHana (aHrn. Commodity channel index) — ocumnnaTop, MCNob3yemblii B TEXHUYECKOM aHaan3e, 4Tobbl MOMOYb ONpesenTb, Koraa napa
«nepekynieHa» uan «nepenpogaHa»

= SAR - LleHa ocTaHOBKM 1 pa3BopoTa (aHrn. Stop and reverse price) — TpeHAOBbI MHAMKATOP — NOKa3blBAET Hamnpas/ieHWe TpeHaa

= AROON — n3amepseT cuny TpeHaa U BEPOATHOCTb ero NPOAOIKEHMA

= Alligator — TpeHZ0BbIN NHAMKATOP, KOTOPLIA AEMOHCTPUPYET HANNYME TPEHAA U €ro Hanpas/ieHue

MporHo3bl

TpeTtuit KBapTuab — oTaenseT 25% cambix BbICOKMX
NpOrHo3oB

Bmopoli Keapmuse — CpefHAA LeHa, 0CHOBaHHas
frm— Ha 0XXMAAHWUAX MHAOYCTPUMK

Mepeseoili KBAPMUAL — OTAENAET 25% CaMbIX HUSKUX
NPOrHo30B

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapoaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com
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AnéHa MUKUTUHA Hawa aHanutuka:
TexHU4YeCcKum aHanams

KopoTKne HoBOCTH
Toprosble naen no purypam
KBapTa/ibHbIM OTYET
[porHo3bl coobulecTsa

Alona.mikitina@dukascopy.com

NMonesHble CCbINKU:
FXSpider oHnaH HOBOCTH
B

BebuHapsbl

[padwku

NHAOeKc BantoT

CoT oTt4éTnl

[MMBOT YPOBHM

CeHTMMEHT pblHKaA
JKOHOMMYECKUIN KasleHaapb
CurHanbl

Bca nHdpopmaumsa B 3TOM CTaTbe, BK/AKOYAA MHEHMA, MoKasatenu v rpaduku, npeaoctaBieHa TOMbKO B LEAAX O3HAKOM/IEHMSA, MU HE MOXeT bbiTb
MHTEPNPETUPOBaHa Kak pUHaHCOBbIN coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY UAM NPABUILHOCTb N060M MHPOPMaLMKM, coaepXKalleinca B
3TOM cTaTbe. PUHAHCOBbIE NOKA3aTeMn, YKa3aHHbIe B 3TOM CTaTbe He Bblan NpoBepeHbl KomnaHue Dukascopy. B3rnsabl, MHEHMA M aHaM3bl NPUHAANEKAT
aBTOpaM CTaTbM, U He Bblan cornacosaHbl ¢ Dukascopy.

OroBopKa

Dukascopy oTKasblBaeTca OT /t0ObIX FapaHTUIN, BbIPA*KEHHbIX WAW MOAPA3YMEBAOWMXCA, HO, HE OrpaHWYMBAACb 3TMM, KacaTeslbHO NPUroAHOCTU ANA
TOProBAN UAM NPUTOAHOCTU ANA ONpeaeneHHON Uenu, B OTHOWEHUM Bcen MHPopMmaumm B 3Tol ctatbe. Dukascopy He Npu Kaknx 06CToATENbCTBAX HE HeCceT
OTBETCTBEHHOCTb 3a /it0Oble MpAMble, HEMpPAMble, KOCBEHHbIE, 3aBUCALIME, HENpeaBUAEHHbIE, UAM Ntobble Apyrne yObITKM, NOHECEHHble B CBA3U C
MCNO/Ib30BaHMEM 3TOM CTaTbM.

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapogaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, ¢dakc: +41 (0) 22 799 4880 research@dukascopy.com
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