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e CeroaHA Ha rnobasnbHOM PbIHKE aKUM HabtoaaeTca KOPPEKULNOHHOE CHUMKEHME,
nocneaoBaBLUee NOC/ie CUNbHOMO PocTa, HabntoaasLweroca HakaHyHe. A3MaTcKkue
MHAEKCbl aKUMW Mo UTOoram nATHUUbI CHU3MAUCL B cpegHem Ha 0,3%.
EBponenckme poHAOBbIE MHAMKATOPbLI ABUTAlOTCA BCAe 33 aKUUAMM CblpbeBbIX

KOMMNaHMK. TaKKe WHBECTOpPbl BOCMPUHANM HEratTMBHO nNybamMKauuto cnabow
MAKPO3KOHOMMUYECKOM CTaTUCTMKM B cTpaHax EC.
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* CornacHo npeaapuTenbHbiM pacdeTtam Markit, KOMNO3UTHbIN MHAEKC AENOBOMN aKTUBHOCTM BO PpaHumK
BbipoC A0 53,3 NyHKTOB, MNpPEeBbICMB MPOrHO3bl aHA/IMTUKOB. AHANOIMMYHbLIA MNOKas3aTenb B [epmaHuu
cHM3nnca Ao 52,7 nyHKToB. EBponencKkne MHAEKCbl aKUMiM CHUXKAKOTCA Ha TEKYLWWMMN MOMEHT B CpeAHEM Ha
0,5%, ABuraacb BHM3 BCAeq 3@ aKUMAMMU CbiPbeBbIX KOMMNAHUN. KOTUPOBKM aKUUN CbiPbEBbIX KOMMNAHWUMN
CHU}KAlOTCA BCAes, 3a LieHaMu Ha HedTb. HedTAHble KOHTPAKTbl KOPPEKTUPYIOTCA BHU3 A0 S47 nocne pocTa
HaKaHyHe A0 S47,8 3a bappenib MapKu. TeKkyllee CHUMKEHME KaK akUUiA, Tak M TOBAPHbIX KOHTPAKTOB MOMKHO
pacueHMBaTb KaK KOPPEKUMOHHOE TMOCNe CU/AbHOFO POCTa B uYeTBepr, Habnwogasweroca Ha @¢oHe
ocnabneHms Kypca gonnapa U CHUXKEHMA onaceHun ObicTporo nosbileHnA ctaBok B CLUA. B uenom
aKTMBHOCTb MHBECTOPOB B MATHULY CHU3WNACb, TaK KaK CerogHsa y)ke He OyaeT BbIXOAUTb 3HauYMMasn
MaKPO3KOHOMMYECKAA CTaTUCTMKA B PA3BUTbIX CTPaHax.
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[OaTta Bpemna CobbiTne CTpaHa Mepuog, 063(Mg) Mpea.

23.09.2016 9:45 BB (kB/KB) ®paHuma 2K16 -- 0,00%
9:45 BB (r/r) ®paHuus 2K16 -- 1,40%
10:00 WHAekc genosBon akTuBHocTn PMI B chepe npouns-Ba PpaHuma ceHTAbpb - 48,3
10:00 WHaekc genosom akTMBHOCTM PMI B chepe ycnyr dpaHuma CeHTAbpPb -- 52,3
10:00 CocrtaBHoOl MHAEKC PMI dpaHumsa CeHTAbpb - 51,9
10:30 WHaeKc genoBoit akTuBHOCTU PMI B chepe npouns-Ba Fepmanua CeHTAbpb - 53,6
10:30 WHAekc genosoun akTMBHOCTU PMI B chepe ycnyr FepmaHua ceHTAabpb - 51,7
10:30 CocrtaBHoOM UHAEKC PMI FepmaHua ceHTAbpb -- 53,3
11:00 [leHexHbl arperaT B y3K. ONpea. Poccua HegenA - -
11:00 WHaekc genoBoi akTuBHOCTU PMI B chepe npouns-Ba EBpo3oHa CeHTAbpb - 51,7
11:00 WHaekc genosoun akTuBHOCTU PMI B chepe ycnyr EBpo3oHa ceHTAabpb - 52,8
11:00 CocrtaBHoOM MHAEKC PMI EBpo30oHa ceHTAbpb -- 52,9
16:45 Markit: UHaeKc aenosoit akTuBHocTu PMI B chepe npouns-sa B CLUA CLLUA CeHTAbpb 52 52

26.09.2016 11:00 WHpekc genosoro Kammata ot IFO FepmaHua CeHTAbpb - 106,2
11:00 WMHAuKaTOp TeKylen genoBon akTuBHocTH ot IFO FepmaHua ceHTAabpb - 112,8
11:00 WHauKaTop omnaaHui ot IFO FepmaHua CeHTAbpPb -- 100,1
11:00 Po3Hu4HbIE Npoaaxu (M/m) Utanus noNb -- 0,20%
11:00 Po3HuMuHble npogaku (r/r) Utanua ntonb - 0,80%
11:30 0O6bem MNoTeYHbIX KpeauTos oT BBA BenukobputaHmn aBrycr - 37662
17:00 Tpopa)kv Ha NepBMY. PbIHKE XNNbA CLIA asrycr 580k 654k
17:00 Mpopgaxu Ha NepBuY. pbiHKE XUaba (M/m) CWA aBrycr -11,30% 12,40%
17:30 WHA. npomss. akTneHoctn ®PB [annaca CWA CeHTAbpb - -6,2

McTouHuk: Bloomberg
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Honroeomn poiHOK Poccum

Bcnen 3a Kypcom pybns ceroaHA CHUMKAOTCA KOTUPOBKM pybaeBbix rocobaunraumin. Takke pactyT goxogHoctn u 10-Tn
NeTHUX eBponenckux rocobamraymin. CDS no NATUNETHMM 0bAMraumMam 3a CerogHAWHNMA AeHb HE U3MEHU/ICA B LEHE U

npoaonxaet konebatbca 8611M3mn 208 NyHKTOB.
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WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukASCOoPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

UHpgekc pgonnapa CLLUA

[locne CHUXeHUA B YeTBepr cerogHA A0NnNaposas 35,7

Kop3uHa BantoT DXY He3HauuTenbHO BblpocCaa A0

95,43 nyHKTOB. Kypc pybna no utoram nepsow

NOJIOBUHbI CHUXanca Ao 63,8 pyb/gonn., asurasch 0 T T o+ Ty i - . . e] l

BHW3 BCned 3a UeHamum Ha HedTb. B uenom Ha .|.[g * H *'|‘ +
Ba/IIOTHOM  PblHKE  HabngaeTca  CHUMKeHue B4 1 E] ' i H
BO/IATU/IBHOCTM NOC/Ae POCTA HAaKaHYHe.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

WHaMMKa Ba/ZIlOTHbIX KypcoB, %
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WUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

NHpekc MMBB ¢ Hayana cerogHAWHEro AHA CHUXaeTtca Ha 1%, TopryAacb Bbiwe oTmeTku 2000 nyHKTOB. MHAeKc PTC
CHUKAeTCA Ha aHaNOTMYHYI0 BENYMHY, HECMOTPA Ha CcTabuabHOCTb Kypca pybns oTHOCUTENbHO Aonnapa. B nmpepax
nageHnA cerogHa okasanncb akumm Polymetal (-9%) Ha HOBOCTAX O BbIXxoAe KPYNHbIX MHBECTOPOB M3 KanuTala KOMMNaHUM.
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DPOHAOBLIN PbIHOK

AVHamunka mmnposbixX POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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