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Toprossle HAEH Ha CETOAHSIIHHA AeHb
[onzocpouHsle pexomeHoayuu Ha caiime

CGepbank ao
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MTC

77,00 / 79,00 Mepxkarb
0,03950 / 0,04100 Jlepxarb
135,00 / 138,50 Iepxkarb

2025,0 / 2125,0
232,00 / 240,00

Bue preraka

BHue priHKa
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380,0 / 390,0 TTokymaTs
0,7130 / 0,7450 Jlepxkars

0,05620 / 0,05800

273,00 / 292,00
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ITocAenHHe 0G30pPHI H KOMMEHTAPHH:

AxTuBbl APK «CHCTEMBI» IO JaBACHUEM

«A3podAOT»: TO AU €ellle OyaeT?

AYKOUA: Hpak HaYaA IPHUHOCUTE IIAOAbI

CHTyanusa Ha PbIHKaXx

¢ OmnaceHusd TOro, 4To 3KOHOMUKaA Kurtas Hayasa 3aMeIASIThCS,
OTIIPAaBUAH a3uaTCKHUE MHAEKChI aKIIUY BHUS3.

o [lepcrekTUBBEI KpeaAUTHO-AeHexkHOM mnoautuku CIHIA B
0003puMOM OyAyIIEM OCTAIOTCS JOCTATOYHO TYMaHHBIMHU.

KomMmeHTapHH

o AYKOUA neMOHCTpHUPYET MyzKECTBO (YMEPEHHO ITO3UTHUBHO);
¢ «PocHedThH» IIOYyBCTBOBaAa CAHKIUU (YMEPEHHO HETATHUBHO);
e MTC nprocTaHOBHUT TOPTU (CIIEKYASITHBHO).

KaloueBasi cTraTHCTHKA HA CEeroaHs

e Brictyniaenue npesugenTa EIIB M. [dparu (17:00);
e [Ipomasku Ha BTOPUYHOM pbIHKE kuAbda CIIIA (18:00);
¢ Peun yaena FOMC Y. Janau (18:095).

KopriopaTHBHBIE COOBITHS Ha CETOAHS

e 3akpmITHE peecTpa
IOAYYEHUS AUBUACHIOB.

AKIIMOHEPOB «CeBepCTaAI/I» pavivse
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CuTyanuss Ha pbIHKax
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OmaceHus TOro, 4To 3KOHOMHKa KuTas Hadaaa 3aMemAdThCH,
OTHPaBHAHW Aa3WATCKHE MWHAEKCHl AaKIMWK BHH3. OKCIEPTHI
I[10AQrarT, IIPOU3BOLACTBEHHBIM HWHIAEKC [OEAOBOM aKTUBHOCTU
KHP, xkotopbi#i Oyzer omyOAMKOBaH YyxKe 3aBTpa, COTAACHO
IPEABAPUTEABHONU OLIEHKE OILyCTUTCH HUIKE KAYEBON OTMETKU
B 50,0 ImIyHKTOB, OTHEASIONIEH POCT AaKTUBHOCTH OT €€
cHmxkeHUd. OXUJaHUS CTOAb CAaOBIX MaHHBIX OKa3bIBAIOT
JaBACHHE Ha PBIHKHU.

Aznarckue HWHAEKCHI arknuii ceroxgHd B MmuHyce: NIKKEI 225
cumxkaercsa Ha 0,88%; Shanghai Composite nanaetr Ha 1,48%);
roukoHrckuii Hang Seng omyckaerca Ha 1,33%; KOSPI tepgaet
0,91%; aBcrpaautickuii S&P/ASX 200 nmoHmxkaercd Ha 1,26%,
naautickuit SENSEX cokparaercd Ha 0,53%.

ITepcriekTHUBEI KpeauTHO-AeHEeKHOHN IIOAMTHUKH CIIIA B
00603puMOM OyAyIIEM OCTAIOTCHA AOCTATOYHO TyMaHHBIMU. BHOBB
YCHAWBAIOTCS OXKHAAHUA Toro, 4ro denepasbHas pe3epBHALA
CHUCTeEMAa MOXKET HadaTh IIOAHMMATL cTaBKHU BecHoii 2015 roma,
T.€. paHbIle, YeM I3TO OXKHIAAW YYAaCTHHKU pPBIHKA. Ha 3ToM
doHe moanrap yKperasgeTcs. 3a MUHYBIINE CYyTKH €BPO CHHU3UACH
K poarapy Ha 0,45% pno ypoBHa 1,2861 moasapa 3a €Bpo.
Cerogass MBI HE OXHAAe€M YBHAETh 4YETKO BBIPa’KEHHOU
AVMHaAMHUKH B ITIap€ OCHOBHBIX MHPOBBIX BaAIOT. HOAal"aeM, B
Te4eHHe MHS KOTUPOBKH OyAyT HaAXOOUTHCSI B aIUAIIa30HE
1,2815-1,2925.

Unpexkc mupokoro peiHka S&P 500 B IaTHUIYy IIOHHU3HACS Ha
0,05% mo ormerku 2010,40 nyHkTa. Pblo4epCHbIM KOHTPAKT Ha
S&P 500 B wHacrogmmii wMoMeHT pgemieBeer Ha 0,55%.
Hoxonuocte UST-10 cokparuaack Ha 9 6. 1. 1o ypoBHS 2,55%.
Llena Ha 30A0TO yMeHbIIMAaCh Ha 1,01% mo ypoBHsa $1214 za
TPOUCKYIO YHIIHIO.

Hedrs mapku Light Sweet 3a mocaegHue cyTKH IoferieBesa Ha
1,02% mo ypoBHa $92,06 3a Gappeab. CTOHMOCTH
ceBepoMopcKoli cmecu HedTu Brent moapocaa nHa 0,17% 0o
snayenus $97,85 3za Gappean. [loaaraem, Brent ceromusa Gymer
HaxOIUThCS B auariasone $97,50-99,50 3a 6appeab.

B marHuy poccuiickas BaaloTa yKpenuaack Ha 0,12%,
nomHABITUCE n0 oTMeTkKH 38,43 pybas 3a moasap. Cmopoc Ha
PyOAB YBEAHWYHACS B CBS3H C HAYaAOM IIepHOJAa BBIIIAATEHI
HaAOTOB M YMEPEHHBIM POCTOM II€H Ha CEBEPOMOPCKYIO CMECh
HedTu Brent. [Toraraem, cerogHst TeHAEHIUS YKPEIACHUS PyOAd
IIPOJIOAIKUTCS, COOTHOIIIEHUE J0oAAApPaA U PyOAs OyAeT HaXOAUThCI
B muanasoHe 38,00-38,50 pybas 3a moasap. CoOTHOIIIEHHE
eIUHOM eBPONEHCKON BAaAIOTHI U PyOAsd, Ha HAI B3TASd, OyaeT
HaXOOUTHCS B Ipeaesax 3HadeHui 48,90-49,40 pybad 3a eBpo.

Uspekc MMBB no uroraM NOATHUYHBIX TOPrOB CHHU3UACS Ha
1,18%, pmocrurryB 3HadeHus 1431,58 mnyHkra. [laBaeHHe Ha
PBIHOK u3-3a cutyainuu BokKpyr ADK «Cucremar» M coxpaHeHUs
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BBICOKOI'O YPOBHSI T€OIIOAUTHYECKUX PBIHKOB HE I103BOALET
KOTHPOBKaM akKIUP POCCHUUCKHUX SMHUTEHTOB [ABUraThbCd BBEPX.
Bueniauii oH ceromHss HeraTUBHBIN: aMepUKaHCKHE WHIEKChI
akIMii B  [ATHUIYY IIPOAEMOHCTPHUPOBAAU  HEUTPaAABLHYIO
OUHaMUKY, QBbIOYEepCHBIM KOHTpPaAKT Ha wuHAekc S&P 500
CeromHsl OIIYTHMO [ellleBeeT, a3uaTCKHe WHAEKChl akKIUui B
MUHYyCe, IIeHbl Ha He(pTh HEMHOTO Ioapocau. [loaaraem, cerogHsa
uHaekc MMBE Oymer HaxomuTbcsa B auanasoHe 1425-1465
IIyHKTOB.

Aaekceit Kosaos, kaa@ufs-federation.com
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AYKOMA
Turep LKOH
Texkymasa 1ieHa, pyo 2071,0
LleaeBaga 11eHa, pyd 2870,0

[ToreH1IMIAA pOcTa 39%

PeromMeHaaIHusa IlokynaTs

Kammrasuzanug, $ MAH. 45 817,04
KoamgecTBo AO, MAH. IIIT. 850,6
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MaH. 1 183,77

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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KomMmeHTapuHu

AYKOMA A€eMOHCTpPHpyeT My eCTBO (ymepeHHO
IMO3HTHBHO)

«MpI HageeMcs CIHOPaBHTBCA CBOHMH CHAAMH», — 3adBHA
mpesumenT AYKOMAa Barur AsekmepoB B IIETHHILY,

KOMMEHTHPYs BKAIOYEHHE KOMIIaHHH B CAHKIIMOHHBIM CIIHCOK
CIIA. Caskiuu 3amnpeniatoT UMIopT B Poccuio ToBapoB, yCAyT
(He BKAMO4YAs (PHUHAHCOBBIX), TEXHOAOTHU [AS pa3BEOKH HAHU
OOOBIYM HA POCCHHCKOM TAYOOKOBOIHOM IleAb(de B APKTHKE, a
TaKXKe [AS CAQHIIEBBIX IIPOEKTOB. AAEKIIEpPOB 3asgBHA, YTO
KOMIIaHUs HE PaCCYUTBIBAET Ha IIOMOIIE rocyaapcraa. «Cuurarlo,
YTO CErogHs TOCYAAapCTBY €CTh KyJa PpacxomoBaTh OIOIKET.
Hanerocp, 5T0 OymerT HampaBA€HO Ha COIIMAABHBIE HYXKIBI», —
CKazaa OH. [Ipyrue KOMITAHHU, MOAMNABIINE ITOJ CAHKIIUU, yKe
IIOIIPOCHUAHU O TIOMOIITH.

B. AaekriepoB Ha BCTpede OM3HECMEHOB C IIpeMbepoM IMUTpHUeM
MenBseneBsIM IIpH3HAA, YTO HU3-3a CAHKIUH U npereneHta ¢ BNP
Paribas (Ha 6ank HaroxkeH mrpad B $8,9 MApa 3a HapyllleHHe
caHguuii nporuB HMpama, Cymana wu Ky0Obl) 06aHKHM «B
HanpsKeHHOH cutryaiyn». «Mbl CerogHs He pacCUUTBIBAEM, UTO
IIOAYYHM KaKHe-TO [IEHBIHW, OCOOEHHO Ha CpeaHEeCPOYHbBIH
IIepHo/, MOATOMY HAZ0 PACCYHUTHIBATH TOABKO Ha COOCTBEHHBIE
CPEACTBa U Ha TOT IIOTEHIMAA, KOTOPBIM €CTh B HalllEH CTpaHe»,
— cKa3aA AAEKIIEPOB.

IToka pulHOK 8ocnpuHuMaem Ccumyayuro C  CAHKUUSIMU
docmamouHo CnokoUHo. /15l 3mo20 ecmb OCHOBAHUSL: CUMYAUUSsL
B80KpY2 YKpauHbul, KA’Kemcs, HauuHaem Yayuuamoscs, U ecmb
waHC Ha mo, umo 2padyc npomueocmosiHusi ¢ 3anadom
CHU3umes,, u caHkyuu 6yoym ecnau He OmmMeHeHbl, mo, no
KpatliHeli mepe, ocnabneHvl. Ha Hauw 832150, 6eposimHoCmb
peanu3ayuu marKoz20 CyeHapust no-npexHemy 0080 1bHO 8bLCOKA.

Tem He meHee, darke ecau smom cueHapuil bydem peanuso8aH,
delicmeust KOMNAHUU 8 MOMEHM KPU3UCA OCMAHYMCSL XOPOULUM
UHOUKAMOPOM MOo20, KAK HA camom OJOene obcmosm oOena &
ompacnau. H 8 9smom naaHe MblL NO3UMUBHO OUeHU8aeMm
3aseneHue  pykosoocmsa AYKOHAa, Komopoe  20mogo
CNpPasIsimsbCst ¢ 803HUKAOULUMU MPYOHOCMSAMU CBOUMU CUNAMU.
Ha ¢pore «Pochegpmur u HOBATOKa, kKomopble yoke 3anpocunu
nomow u3z PHBE (HOBATOK noodan 3aseky Ha 100 mapo pyb.,
«PocHegpmb» ewe He nodana 3as6Ky, HO paHee H. Ceuur npocun
gvldenrums 1,5 mpan pyb.) u paccuumslearom HA OANbHEUUYHO

20cn000epIKKY, nosuyus AYKOHAa demoHcmpupyem
npeumyuwecmso agpgexmusHocmes busHeca U HEBbLCOKYHO

00.1208Y10 HAZPY3KY.

B momenme peaKkyus pblHKa Mmoxem Obimb HeaamueHol,
NOCKONIbKY NOKA HA pblHKe yapum 3lighopusi, U UspOKU cKopee
2omoebl padogamuvcsi paKkmy 20CN000epIKKU, HeXeNU OueHUMb
Mmacumabsl yuepba om carHkyuili. OOHAKO ecau noodxooums K

)
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ouyeHke cumyayuu bosee e3geweHHo, mo nosuyus AYKOHAa, Ha
Hawl 83271510, bosilee 2pamMomHast U CoOuUAIbHO-omeememaeHHas. M
8 byodywem polHOK 9MO OUeHUM.

Haba Baaakupes, bia@ufs-federation.com

«PocHedTH» IMO4YyBCTBOBaAa CaHKIIHH (ymepeHHO
HeraTHBHO)

ExxonMobil u «PocHedpTE» 0OcCTaHOBUAU OypeHHe Ha apKTUYECKOM

PocuedTh o
Tuxep ROSN mreAbge ns3-3a CaHKIIUH, coo0uA IIpeaCTaBUTEAD
aMepUKaHCKOH KoMmnaHuu. «MuHucTepcTBo GuHaHcoB CIIIA,
Texkymas 1ieHa, pyo 233,5
IIOHUMAs CAOKHOCTH PabOT Ha CKBaXXKHHE «YHHBEpCUTET-1» Hu
LleaeBaga 11eHa, pyd 280,0 = K E Mobil
Morermmas pocra 20% 5KOAOTHYECKOM cutyanuu B Kapckom mope, gasro ExxonMobil u

apyruMm noapamuukaM u aumnam u3 CIIA paspemieHue Ha

PexomeHzamus HdepxaTsp
Oe3ormracHOe HW  OTBETCTBEHHOE  3aBepIleHHe  OIlepallui,

Kanuraauzanysg, $ MaH. 64 391,03 CBS3aHHbBIX C 3TOoH paSBCI[OqHOfI CKBa}I{I/IHofI>>, — ILO6aBI/IA OH, HO
KoamdgecTso AO, MAH. IIT. 10 598,2 CPOKOB He Has3Baa. Bce paboThl II0 CBOpadyMBaHUIO ITUX
Koamectso All, MAH. IT. 0 onepanuii OyayT TIIpOM3BeNeHbl MAaKCHMaAbHO 0e30I1acHO U
O6opot 3a Mecdl, $ MAH. 535,27 ObICTPO, 3aBepHA IIpeacTaBuTeAb ExxonMobil.

Hcemounurk: Bloomberg, ouenka UFS IC
Cyoss no ecemy, «PocHegpmuw» npuoemcsi UCKAMb HOBbIX

OTHOCHTeAbHAs AHHAMHKA HEHbI napmuepos Oss1 pa3pabomrKu apKmuueckozo uweabga, umo,
awuun u puaexca MMBB 6esycnoero, He CcaAuwKom npusmHo. Iloka amepuxkaHcKue
pe2ysnsmopsl.  noouepKusarom, umo CAHKYUU He Kacaromes
[ 0% «Bnaodusocmorx CIII», 00HAKO C/NOXHO cKaszamvs, KAK UMEHHO
6ydem pazsusamecsi cumyayusl, ecau HANPsSKEeHHOCMb 8
OMHOWEHUSX MeXK0Y cmpaHamu He cHusumcst. ITo cymu, smo
-20%  nepeblili Habarooaemslii yoap no «PocHegpmuwr. PaHee napmHepbl
KOMNAHUU 8blkasuleaniu 00ecnoKOeHHOCMb CAHKYUSMU, HO
8blxX0008 U3 npoexmo8 noka He b6bLno. Ha Haw 6322150, Heeamug
Oom CaHKYUlU YyoKke 8 3HaUUMEbHOU CmeneHu Ompa’keH 8 UeHe.
Tem He wMmeHee, Ha peanbHble cobblmusi polHOK 6ydem
peazuposame coomeemcmeyrowe. Iloomomy orxxkuoaem, umo
akyuu «PocHegdpmw» orkaxymesi nod ymepeHHolm OasieHuem 8
cesasu c zasienieHuem o 8vlxode ExxonMobil uz npoexma. Tem
6onee, umo paHee Hauano pabom no OAHHOU CK8AXKUHE
«PocHegpmb» npedcmasasna ¢ 60a6uoli NOMNOU U UMEHHO 8 MOoM
Kitoue, Umo CaHKYUU He nomexa npoexkmy.
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Hapga Baaakupes, bia@ufs-federation.com
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MTC
MTSS

274,0

Turep
Texkymasa 1ieHa, pyo
LleaeBaga 11eHa, pyd -

[ToreH1IMIAA pOcTa -

PexomMeHOauHusa IlepecMOTD

Kammrasuzanug, $ MAH. 14 738,12
KoamgecTBo AO, MAH. IIIT. 2 066,4
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MaH. 590,36

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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Pocreaexom

Turep RTKM

Texkyiiada 11ieHa, pyb 105,5

lleaeBaga eHa, pydo 150,0

IToreHIIHAA pocTa 42%

PexomMeHaanus IloxynaTe

Kamuraauzanus, $ MaH. 7 327,26
KoamuectBo AO, MAH. IIIT. 2 669,2
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a MecdIr, $ MaH. 103,17

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABbHAsI AHHAMHKA II€HbI
aKIHH H HHAekca MMBB
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RTKM

MTC npHOCTaHOBHT TOPTH (CIIEKYAITHBHO)

Creaku c akiuamu OAO «MTC» B peecTpe U CAEAKH C aKIUSIMH
Ha cyeTax [AEel0 ¥ HOMHHAABHBIX OepzKaTeAael, a TakyKe TOprH
akiuaMu MTC Ha MocCKOBCKO# 0Oupxke OyayT BpeMEHHO
IPUOCTAHOBAEHBI B CBSI3U C 3aBepIIEHUEM pPeOpraHu3alliy B
dopMe IIpHUCOEAVHEHUT MOOYEPHUX KOMIIaHHM, KoTopas Oblra
onmobpeHa Ha 0o0IIeM cobpaHuu akIuoHepoB 24 utoHg 2014 roxa.
[Taanupyemass mata IPHUOCTAHOBKH TOProB — 25 ceHtabpsa 2014
roga, maaHUpyemasl AaTa BO300HOBAECHHSI TOProB — 3 OKTAOpS
2014 ropa. IlpuocranoBka ToproB akiuaMu OAO «MTC» Ha
MoCKOBCKO# OUpsKe He BAWULET Ha OCYIIIeCTBAEHUE cOeAoK ¢ AIP
MTC u akimuamu MTC Ha MHOCTPaAHHBIX OupzKax. [Ipu sTOM B
9TOT Ilepuon y OaHKa-#ero3uTapud He OyaeT TeXHHUYeCKOU
BO3MOXKHOCTH KOHBepTHpoBaTh A/IP B OOBIKHOBEHHBIE AaKIIHH,
otMmedaeT MTC.

Ha npowedweii Hedene HosocmHol ¢oH eokpye MTC 6bin
6ozamulii. B Hauane Hedenu 8 CMH nosisunace uH@oOpmayus o
2omossueticss coenke noO nNoKynke onepamopom pumeiiiepa
«CeszHoil. 3amem, 80 emopHUK geuepom, 2nasy ADPK «Cucmemol,
ocHosHo20 snadenvya MTC, nomecmunu nod domauwlHUilL apecm,
Umo 8wul38a0 OYPHYH HEe2amusHYl peaxyuro 8 KOMuposKax
akyuli xonouHza u e2o axmueos. Ilocne smozo ¢ CMH nHauanu
2oeopumb O mom, umo coenka no nokynke «Cesi3HO20»
omxnadsleaemest, ooHako 6 MTC 3aseunu, umo apecm B.
EemyweHKosa He ckaxkemcsi HA ONepayuoHHol desimesnbHocmu
MTC u He nosnusem Ha coenky. Fitch no3zdoHee nomecmun
petimuxeu «Cucmemblr u ee OouepHux KomnaHuii (MTC,
«BawHedpmor, MTC BaHk») Ha nepecmomp C «He2AMUBHbLM»
npozHozom. Ha smom ¢oHe OsuxeHuss 8 Oymaze ObLiu
80IAMUNBHBIMU, U MblL NOCMABUAU OUEHKY No aKyusim
onepamopa Ha nepecmomp.

IThanupyemass npuocmaroska mopzos axyusimu MTC moxem
makoKe ycunume 8olamuabHocme 8 akyusix. HesicHo, kax 6yoem
passusamvcst cumyauus ¢ B. EemyweHKo8biM, nosmomy
UHBECMOpPbL MO2Ym NOOCMpPAxXo8amsCsl U 3aKpblMb C80U NO3UUUU
HaKaHyHe NpuoCmaHo8KU mMop208.

[fobasum, umo cpedu pocCuilicKUX meneKOMMYHUKAUUOHHBIX
KOMNAHUU HA meKywuili momeHm Haubosiee NpusieKamesbHO
golenaosm axkyuu «Pocmenekomar. Ha 6ymazu MTC u
«Bbmnesrxomar npooosxaem oKasbleams 0asaeHue «(YKPauHCKUN
paxmopr, a kK bymazam MTC kK momy ske dobasuncsi Heeamua co
cmopoHbl. ADK «Cucmembw. B omauuue om Opyaux KOMNAHUU
cekmopa, UH@POPMAUUOHHbLI ¢poH 8okpye «Pocmenexkomar
brazonpusimuoslii, €20 aKyuu B8C0  npouwedwyro  Heoesro
nokasvleaiu OUHAMUKY SyuuLe, uem 6Yymazu aHAI0208.

Anna MuaocruoBa, mav@ufs-federation.com




HedTs 1 ras

Tasrpom GAZP 135,99 -1,60 4 -1,14 4 -1,99 4 185,0 36,0% Moxynatse 83 777,8
HOBAT3K NVTK 395,00 045 §  -1,39 3 -1,18 & 415,0 5,1% Hepxars 31210,6
Pocredrs ROSN 233,50 220 & 0,13 + 717§ 280,0 19,9% Hepxars 64 398,7
AYKOHA LKOH 2071,00 2,77 §  -4,26 4 152 4 28700 38,6% MoxynaTs 45 840,1
Tasnpom HedTh SIBN 140,73 -1,71 4 -4,38 4 4,12 4 160,0 13,7% HepxaTsn 17 363,7
CypryTHedreras (ao) SNGS 27,14 -0,64 4 0,69 4+ 416 32,0 17,9% HepxaTsb 25 228,4
CypryTHedreras (am) SNGSP 28,40 -0,08 4 0,35 4 9,74 4 20,7 -27,1% IIpoxaBaTs -
TarHedTsH (a0) TATN 230,89 -2,66 4 -1,71 4 11,20 4 210,0 -9,0% IlpoxaBaTs 13 090,6
Tarmedrs (an) TATNP 142,65 412 4 2,18 $ 1741 4 115,5 -19,0% Mpoaasars -
Tpancuedts (am) TRNFP 86900 2,38 Q 3,00 ? 0,42 ? - - - -
ADR/GDR (USD)

Tasmpom OGZD LI 7,05 -1,61 4 -3,16 4 -17,54 J 12,0 70,2% HMoxynatse 83 449,1
HOBAT3K NVTK LI 99,85 427 §  -536 3 2706 § 129,7 29,9% MoxynaTs 30 317,5
Pocuedrs ROSN LI 6,02 -2,35 4 -1,47 4 2095 & 8,6 42,9% IMokynaTs 63 801,0
AYKOWA LKOD LI 53,90 -2,20 4 -5,77 4 -13,69 & 82,0 52,1% IoxynaTe 45 845,4
Tasnpom HedTH GAZ LI 19,10 -1,04 4 -2,05 4 -1549 § 24,6 28,9% IMokymaTs 18 111,8
CypryrHedreras SGGD LI 7,01 071 § 064 J -1892 I 10,0 42,8% MokynaTs 25 026,1
Tarnedrs ATAD LI 35,99 2,73 §  -320 3 58 § 39,4 9,5% HepmaTs 13 068,5
| __ssg0 |
C6epbank Poccuu (ao) SBER 77,40 -0,74 4 0,98 4 -2340 J 124,6 61,0% MoxynaTe 43 480,2
C6epbauk Poccuu (ar) SBERP 58,00 -2,14 4 -2,03 4 -27,53 & 87,2 50,3% IMokynaTs -
Bank Bospoxzaenue (ao) VZRZ 460,00 4,90 @ 11,06 4 3,84 4 - - - 284,3
Bank Bospoxzaenue (ar) VZRZP 97,88 -0,03 4 -0,07 4 -18,46 & - - - -
BTB VTBR 0,04 027 § 063 4 -1944 J 0,047 17,5% Hepxars 13 487,6
PocBank ROSB 49,97 261 § 7,24 3 944 4 - - - 2017,4
Bank Cankrt-TleTep6ypr BSPB 31,12 -0,86 4 -4,42 4 -2589 & - - - 356,0
Homoc Bank NMOS 911,70 -1,02 4 -1,42 4 -5,03 4&4 - - - 2 871,1
ADR/GDR (USD)

BTB VTBR LI 2,10 0,80 &  -0,43 3 2978 § 2,7 28,4% Hepxars 13 628,0
CBepbank SBRCY US 8,32 0,19 § 2,23 3 3381 & 12,9 55,0% MoxynaTs 44 900,9

MeTaaAyprus

I'MK HopHuABCKH I HUKEAD GMKN 7485,00 -2,12 4 1,15 4 3861 E's 8360 11,7% HepxaTsn 30 823,5
413 CHZN 159,75 6,44 4 7,98 4+ 3147 4 - - - 225,3
BCMIIO-ABHCcMa VSMO 7079,60 -2,99 4 -6,19 4 -6,47 4 - - - 2 124,1
Mewea MTLR 35,10 1,74 §  -1,68 § 47,30 & 83 136,5% HoxynaTs 380,2
Tloaroc 30A0TO PLZL 509,00 4,41 4 2,21 4 -3458 & - - - 2 525,0
CeBepcTanb CHMF 383,70 0,45 4 4,64 4 20,28 E's 386,0 0,6% HepxaTh 8 364,7
MMK MAGN 7,88 1,93 4 4,00 4 6,52 4 9,5 20,6% IMokynaTs 2291,1
HAMK NLMK 56,34 0,55 & 2,62 4+ 210 4 60,0 6,5% Hepmars 8 786,9
TMK TRMK 87,41 022 § 442 § 684 J 1230 40,7% MokynaTs 2132,7
KTK KBTK 61,80 2,05 4@ 3,34 4 12,34 4 Ilepecmorp - IlepecmoTp 159,6
Pacnanckas RASP 18,25 0,05 4@+ -1,46 4 -3959 J§ 60,0 228,8% IloxynaTs 334,0
Beaon BLNG 2,76 -0,93 4 -1,82 4 9,40 4 - - - 82,5
PYCAA RUALR 232,89 2,93 1 0,17 f 14425 4 215,6 -7,4% IIpomaBaTh 9 207,8
GDR (USD)
I'MK HopHABCKHIH HUKEABb MNOD LI 19,35 -2,71 4 -1,07 4 16,43 4 23,6 22,0% IMokynaTs 30 620,5
413 CHZN LI 4,00 2,56 & 256 4 1594 4 - - - 216,8
Espas (GBP) EVR LN 1,45 -36,59 4 22,99 4 34,22 4 Ilepecmorp - IlepecmoTp 2 184,5
CeBepcranb SVST LI 9,93 -0,05 &4 2,90 4 0,51 4+ 15,61 57,2% IMoxkynaTse 8 318,5
MMK MMK LI 2,60 -0,57 4 0,00 -13,28  JF 3,43 31,9% IMokynaTs 2 234,2
HAMK NLMK LI 14,72 -1,08 & 1,66 4 -12,85 § 27,7 88,2% MoxynaTs 8 822,0
TMK TMKS LI 9,00 -0,77 4 -7,22 4 -23,66 14,1 56,4% IMokynaTs 2 109,6
PYCAA 486 HK 0,61 0,00 1,74 4 10391 4 0,72 18,3% Hepmars 9192,6
Tloatoc 30A0TO OPYGY US 6,20 0,00 -10,14 4 -4561 & - - - 2 363,8
Mewea MTL US 1,45 584 J -13,17 J -4336 P 2,5 72,4% Hepmars 603,6
ABTOBA3 (20) AVAZ 10,59 1,50 &+ 4,81 4+ 287 § - - - 502,1
ABTOBA3 (an) AVAZP 3,04 08 § 25 J 75 4 - - - .
Ipyrma FA3 GAZA 476,10 0,00 -5,70 4 -43,86 & - - - 229,5
Kamas KMAZ 33,22 048 § 427 § 3577 & 64,0 92,7% HoxynaTs 611,4
PKK Bmeprus RKKE 3960,00 0,00 -0,98 3 458 & - - - 115,8
COAAEPC SVAV 452,00 1,32 4+ 878 3 47,00 § 800,0 77,0% Hepxars 403,1
HpkyT IRKT 6,23 0,65 §  -1,19 4 1086 4 - - - 188,9
TpauncmopT
Aspodaor AFLT 45,80 0,79 4@ -0,97 4 -4535 71,2 55,4% IMokynaTs 1323,7
HMTII NMTP 1,87 -1,95 4 -5,59 4 -3392 J 3,53 88,8% IMokynaTs 937,2




IToTpeGHTEABCKHH CEKTOP

Anreku 36.6 APTK 14,03 0,07 4 -0,14 § 2798 & - - 38,3
Bepodapm VRPH 1205,80 -11,34 4 -9,70 & 28,00 4 1440,0 19,4% HepxaTs 313,8
dapmcranaapt PHST 1407,20 -2,97 &+ 14,61 4+ 20,59 4 Ilepecmotp - IlepecmoTp 1 384,0
I'pyrma Pasryasit GRAZ 5,99 164§ 537§ 3767 & - - - 29,6
Ipynmna Yepku3oBo GCHE 679,90 -0,01 43 5,25 4 17,67 4 - - - 777,9
[ukcu DIXY 420,00 -1,23 4 -2,33 & 3,19 4 623,0 48,3% ITokynats 1363,5
M.Buzeo MVID 194,99 1,04 4 3,42 4 3479 & - - 912,2
MareuT MGNT 9650,00 21,93 & 2,77 J 468 4 101260 4,9% HepxaTs 23 746,5
Cuneprus SYNG 494,90 1,87 4 1,75 f+ -3401 & 640,0 29,3% MokynaTs 321,4
ADR/GDR:

X5 Retail Group FIVE LI 18,95 0,16 4 -3,46 4 13,00 4 24,6 29,8% IlokynaTs 5 144,6
MarHuT MGNT LI 58,10 -2,52 4 -5,22 g4 -1224 & 61,4 5,7% HdepxaTsb 27 470,1
YepKH30BO CHE LI 11,75 -0,42 4 1,29 4@ -4,47 4 - - - 774,9
Pyclunpo HYDR 0,73 -0,21 4 3,25 4+ 2863 4 TIlepecmotp - IlepecmoTp 7 337,6
®CK EBC FEES 0,057 1,38 4 0,85 4 37,14 & 0,173 205,1% HepxaTsb 1 880,8
WHTEP PAO E3C IRAO 0,0092 -0,05 & 0,27 4 -775 & 0,027 124,4% LepxaTs 2 506,0
Poccern RSTI 0,56 5,47 4 4,49 4+ -28,06 4 Ilepecmorp - IlepecmoTp 2 343,2
OTK-5 OGKE 0,90 -0,78 & -3,32 4 -19,52 & 2,6 184,1% IoxkynaTse 829,5
MocaHepro MSNG 0,75 -5,27 &+ -8,77 4 -1425 & 1,8 140,0% IlokynaTs 775,8
AeH5HEPro-06. LSNG 2,67 0,11 4 -1,84 4 1472 4 7,690 187,7% IMoxynaTe 79,0
AeHsHepro-mp. LSNGP 14,81 -0,62 ¥+ -1,94 4 30,19 4 - - - -
MOBCK MSRS 1,01 0,56 4 0,78 @4 -2743 & 1,353 34,2% IoxynaTse 1277,9
ADR/GDR

Mocanepro AOMD LI 1,00 -4,90 &+ -5,00 4 -29,68 & - - - 793,8
Pyclunpo HYDR LI 1,89 -1,87 4 -0,16 5 9,44 4+ Ilepecmorp - IlepecmoTp 7 296,4
@®CK E3C FEES LI 0,73 0,00 875 § -4593 § 2,7 264,6% Moxymars 1880,8
MTC MTSS 274,00 -0,47 4 -7,59 4 -16,50 & Tlepecmotp - IlepecmoTp 14 734,2
PocreaexoM (ao) RTKM 105,50 -0,14 4 3,14 4 -4,61 4 150,0 42,2% IokynmaTs 7 328,1
Pocreaekom (am) RTKMP 70,64 1,16 4 3,94 4+ -5,36 & 105,0 48,6% IMoxkynaTse -
Meradon MFON 1015,00 -1,27 & -1,88 3 807 & 1198,0 18,0% LepxaTs 16 376,3
A®K Cucrema AFKS 22,95 5,03 4 -34,43 4 -48,68 I Ilepecmotp - IlepecmoTp 5763,3
PBK RBCM 4,02 -2,85 4 -4,58 § -2869 J - - - 38,3
ADR/GDR (USD)

MTC MBT US 16,85 -0,94 & -10,56 4 -22,10 & TIlepecmotp - IlepecmoTp 17 409,5
PocTeaekoMm ROSYY US 16,46 1,29 4 3,72 {f+ -19,00 & 28,20 71,3% IMoxkynaTse 7 322,5
A®K Cucrema SSA LI 12,95 7,92 4 -36,83 J  -59,68 J Tlepecmotp - IlepecmoTp 6 248,4
Borvmeaxom VIP US 7,98 511§ 742 § 3833 & 11,13 39,5% Mokynats 14 018,7
CTC Media CTCM US 9,09 -1,20 & -2,88 J 3458 & - - - 1415,9
Yandex YNDX US 29,42 -1,08 4 -6,78 4 31,82 & 38,40 30,5% IoxynaTse 9 455,6
Mail.ru MAIL LI 29,21 -2,18 4 -2,63 § 3451 § 40,88 40,0% IoxynaTse 6 107,9

XHMHYECKast OTPacAb

AKpoH AKRN 1230,00 0,00 3,22 4 9,43 4 1603,0 30,3% IloxynaTe 1297,4
®ocArpo PHOR 1402,10 1,97 4 9,33 f 47,65 4+ TlepecmoTtp - IlepecmoTp 4 725,1
Ypaakaauit URKA 145,91 063 4 458 @ -1512 J 1830 25,4% Iepmars 11 1481
HuxHeKaMCKHE(DTEXUM a0 NKNC 20,25 -2,24 ¥+ -0,15 4 2386 & - - - 849,2
HukHeKaMCKHEeQTEXUM arn NKNC 14,15 -0,11 &+ -1,38 4 -30,71 & - - - 80,6
ADR/GDR (USD)
Axpor AKRN LI 3,17 1,06 4 -406 § 019 4 4,86 53,5% Mokynars 1297,4
docArpo PHOR LI 11,84 -1,82 4 4,78 4+ 21,00 4 Tlepecmotp - IlepecmoTp 4 725,1
Ypaakaamit URKA LI 18,98 0,32 4+ 2,15 4+ 2865 & 26,5 39,6% Hepmars 11 148,1
Nncrynna n R - ]
Q0 App Smre‘ [z Loagicpiay

Br1 MmoxkeTe moamnucaThbCd Ha HAIll aHAAUTHYECKHE MaTEPHUAADBI, Iepeuasd Mo CChIAKE UAU
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® /laypear npemuu Cbonds Awards 8 HoMuHauuu — «1popbiB roaa B aHaNUTUKE»

e laypear npemun Cbonds Awards

® PEATUHT HAAEKHOCTH Ha YPOBHE A, BLICOKWUI YPOBEHb HagexHocTH (PA 3kcnepT)
® PeTUHT KPeaUTOCNOCOBHOCTM NO HAUWOHANbHOM WKane «A» (AK&M)

e [1gaapbl naypeart npemuu «Investor Awards»

© 301070 AUNNOM «3a MHGOPMAUMOHHYIO OTKPLITOCTL Y (PUHAHCOBLIN Npecc-Knyb)

® laypear npemuu Spear’s Awards

® laypear HaupoHansHou npemun «®uHaHcosbi Onumn 2012»

o /lyylunii pesynstat ynpasneHusa GoHaamu GUKCA-MHKOM 1 apbuTpax (aocTumeHne uctopuyeckmx goxoaHocren 38/72% rogosbix 2013r.)
® KomaHaa aHanutukos BxoauT 8 TOP-3 paHkuHra BARR - Paxr abcontotHoro goxoaa Bloomberg

Bceraa ana Bac »KMBOM CalT: OH-NalH KOHCYNbTAHT Ha Hawem cante www.ufs-federation.com
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' % BcTpeyn ¢ UFS IC C NOMOLLBIO MOBUABHOTO
«OceHb — nopa HOBbIX 3HAHUI» NPUNOKEHUA

Moanucka
Ha aHaNUTUKY

Hacroaumii 0630p npeaocTaBae HCKAIOUHTEALHO B HH(OPMALMOHHOM NOPAAKE M He ABASETCS NPEJAOXKEHHEM 0 NPOBEACHHH onepaunii Ha phlHKe HEeHHLIX DyMmar, U B
YACTHOCTH NPEAAOKEHHEM 00 HX IOKYNKE HaH npoaaxe, Hacrosiumit 0630p coAepKUT HIPOPMALIHIO, MOAYHEHHYIO H3 HCTOMHHKOR, KoTophle Q00 «MK «I0 9¢ 3¢
duHaHC paceMaTpHBacT B KavecTse goctosepubiX. Tem He menee OO0 MK «10 3¢ D¢ Dunancy, €ro pyKoBOACTBO M COTPYAHHKH HC MOIYT FAPaHTHPOBATE A6COAIOTHBIC
TOYHOCTB, MOAHOTY M JOCTOBEPHOCTL TAKOH HH(OPMALIMH i He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE MOTEPH KAHEHTA B CBA3H C ee HCroab3oBaHHeM. Ouenks u
MHEHHS, NPEACTABACHHLIEC B HACTOAIEM 0030pe, OCHOBANHL! €IMHCTEEHHO HA 3aKAIOHEHHAX AHAAHTHKOB KOMIIAHHH B OTHOLIEHHH AHAAMIHPYEMbLIX UEHHBLIX Dymar i
IMHTCHTOB. “()filIHFPEI)K,'U'IIH(' ABHAAHTHKOB HC CBH3aHO M HC 3@BHCHT OT (‘(A),’I('.)))KHHHH AHAAHTHHCCKHX ()()f{()p()ll, KOTOPLIC OHM FOTOBAT, HAH OT CYLICCTBA IaBacMbIX UMM
pexkomenaaunit. 000 MK «10 3¢ D¢ duyancs, €ro pyKoBOACTBEO M COTPYAHHKH MOIYT H3MEHHThL CBOC MHCHHE B OJHOCTOPOHHEM nopsake 6e3 obaszareancrsa
CNEUHAABHO YBCAOMASITE KOro-au6o o takux usmeHenuax. 000 UK O 3d B¢ Punancs, ero pyKosBoACTBO H COTPYAHHKH HE HCCYT OTBETCTBEHHOCTH 3a
HHBECTHIIHOHHbIE PelIeHHs KAHeHTa, OCHOBAHHBIE Ha HH(opMalHH, cogepxalueiica B HacroameM aAokymenTte. OO0 UK «1O 2 3¢ Punancs, ero pyKoBoACTEO H
COTPYAHHKH TAKXKE HE HECYT OTBETCTBEHHOCTH 3a NPSAMBIE MAM KOCBEHHBIE MOTEPH H /HAK yiepd, BO3HHKILNH B PE3YALTATE HCMOAL30BAHNA KAMEHTOM HHMOPMALIHH
HAH Kaxkoi-anbo ee 4acT npu coBeplueHuH onepauuii ¢ uenusimu Gymaramu, OO0 «HK 10 3 D¢ dunancs ve Geper Ha cebst 0613aTCABLCTB PErYASPHO 0GHOBAATH
HH(OPMAIIHIO, KOTOPAas COACPKMTCA B HACTOAILEM [AOKYMEHTE, HAH HCIPABAATH BO3MOXKHbLIC HETOMHOCTH. CHeAKH, COBEpINEHHDLIC B NPOIIAOM H YIIOMAHYTHIC B
HACTOALLEM OKYMEHTE, HE BCEr/1a ABASIOTCHA HHAHKATHBHEIMH JIAS ONIPEAEACHHA PE3YALTATOB Dy AyUMX cieAoK. Ha cToMMOCTE, LIEHY HAH BEAHYHHY JI0OX0AA 10 LIEHHBIM
Gymaram HAH ITPOH3BOAHBIM HHCTPYMCHTAM, YIIOMSAHYTHIM B HACTOSIILEM AOKYMEHTE, MOIYT OKa3bIBaTh HCBAANONPHATHOC BO3ACHCTBHE KoAcOaHNS 0OMEHHBIX KYPCOB
BaAloT. l“lllH('(?'l’ll])()liilllll(' B HEHHLIE (’)_\'M}]PH HECeT 3HAYHTEABHbIH PHCK, B CBSA3H C HEM KAHCHTY H(‘()G.\'()}Ull\!() NPoOBOAHTE coDCTBEHHLII aHAAHS PhIHKa # HCCACAOBaAHHE
HAJECKHOCTH SMHTEHTOB /10 COBEPLICHMA CACAOK. HacToamumit JOKyMEHT He MOXKET ObITh BOCIIPOH3BECACH MOAHOCTHIO HAM HACTHYHO, € HCIO HEAb3S AeAaTh KONHH,
BLUICPHKH H3 HETO HE MOTYT HCIIOAL30BATLCA A KaKHX-AHDOo nybaukanuii 6es npeasapureasioro nuckMennoro paspemenus OO0 «MK «10 3d 3¢ dunancs. 000 UK
1O 3¢h D¢ Punancs HE HECET OTBETCTBEHHOCTH 3a HECAHKIIHOHHPOBAHHBIE AEHCTBHS TPETLHX AMLL, CBA3SAHNLIE C PACTIPOCTPAHEHHEM HACTOALUErO 0030pa A Al0DO

€ro4acrTm,




