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PbIHKA MHOCTPAHHbIX AKLIUH
OTYETHOCTb KOMMNAHWWA HE AET PbIHKAM YMACTb

23 AMPENA 2019 TOOA

Mocne 3-x AHel BbIXOAHbIX PbIHOK BYepa C
yTpa YyBCTBOBaN Cebs KaK-TO HE OYEHb XOPOLO. XOTA
€OMHCTBEHHOW MPUYMHOM MJIOXOMO0 CaMOYyBCTBUA
6blna pactywan HedTb. Ho Bce ke, KaK Mbl 3Haem,
AMepuKa ropasgo MeHee YyBCTBUTE/IbHA K LeHaM He
HedTb, Yem, gonyctnum, Poccma. U nostomy 6blan He-
KOTOpble Hagexabl, YTO YYaCTHUKU aMePUKaAHCKOro
$OHA0BOrO pblHKA ByAyT He cUAbHO ObpalaTb BHU-
MaHWe Ha d¢aKTop HectabunbHon HedTn. U 3TN
Hageabl B NpUHUMNe onpasganucb. Ecan B camom
Hayasie OCHOBHOWM TOProBOI CeccuMu MpPbIXKOK HedTA-
HbIX KOTMPOBOK BBEPX MOYTU Ha 3% eLie CMOr XOTb
KaK-TO MOLWAaTHYTb NO3ULMKN BbIKOB U UHAOEKCHI C OT-
KpbiTuA ywan Ha 0,5% BHW3, TO NOTOM Mbl yBUAENN
COBepLUEHHYO OObIYHYIO AN NOCNegHUX MecAues
KapTMHY - MOCTEMEHHbIM BblKyn Gymar C BbIXO40M
WMHAEKCOB K OKOHYaHMIO TOProB K Hy/IeBbIM OTMeET-
Kam. EQWHCTBEHHbIN, KTO He CMOT 3TOTO cAenatb, Tak
310 ctapuyok Dow (DJIA-30), 3aBepwmBLUNIA AEHb B
KpacHown 30He ¢ noTepeii 0,18%. a n To, Dow moxeT
6bITb Aaxe 3akpblaca Obl M B ntoce, ecam 6bl cBoe
BECKOE OTpULATENbHOE C/I0BO He CKasaau 2 npo-
MbILUNEHHbBIX MOHCTPaA - Boeing (BA, -1,29%) u Cater-
pillar (CAT, -0,68%), KoTopble OblM ABHO XyXe
OCTa/IbHbIX.

Bo Bcem ke ocTasibHOM Bce DBbl10 Kak Bceraa.
M paxe o0b6opoTbl HA TOprax, KOTOpble MOKa3blBan B
nocnegHue AHW MOJIOKUTE/IbHYIO AMHAMUKY ONATb
«COAYNCb» U UX NOKA3aTeNM BHOBb HAXOAWIUCL HA
MWHUMYMAX 3TOro roaa.

He cmorna civWKOM Y CUbHO BAOXHOBUTb
YYaCTHUKOB pbliHKa Ha «MOABUIM» U BbllleAllan BYye-
pa oyepenHas NOPLMA KBapTasbHbIX OTYETOB. A OHA
(oTyeTHOCTB), KCTaTh, BbINM OYEHb AaxKe He MI0XOMN.
OcobeHHO nopafoBasa OTYETHOCTb KOMMAAHWKM MO

npounsBoAcTBy NoTpebuTtenbckux ToBapos Kimberly -
Clark Corporation (KMB, +5,42%). Y camux 3Tux ak-
UMK, KaK Mbl BUAUM, Aena wau bnectawie, HO BOT
BAMSAHME OHM HU Ha Koro 6osiblle He oKasanu. U aa-
e aKLMM NPAMOTo ee KOHKypeHTa Procter & Gamble
(PG, -0,04%), ubA OTYETHOCTb BbLIXOAWUT MPAMO C/e-
OOM - BO BTOPHWK AHEM, MPOUTHOPUPOBAAN 3TO CO-
ObITWE M MOMNPOCTY OCTA/INCL CTOATb HA MecTe.

BoT KTO pagyeT Hac yxe 4- geHb noapag,
TaK 370 akumm Qualcomm (QCOM, +2,89%). PelwueHune
cyaebHoro cnopa c Apple (AAPL, +0,33%) okasanocb
MOLLHENLIMM CTUMYIOM K MOKYMKam W WHBECTOPbI
FTOHAT M FOHAT aKUMM Hasepx. M ceivac rnaBHoOW Le-
NbI0 B 3TUX aKUMAX ABAAETCA AOCTUXKEHUE UCTOpUYe-
CKOFro MaKCMMyma noytu 20-n1eTHen JaBHOCTH, yCTa-
HOBNEHHbIN elle B Nepuog, «40TKOMOBY, @ UMEHHO -
100 ponnapos. 3a akumio.

ToprMu WHOCTPAHHLIMWU LEeHHbIMW Bymaramu
Ha CaHkT-lNeTepbyprckoit GUpKe TaKxKe He OTAMYa-
IMCb 0cO60 MOBbILWEHHbIM 3HTY3Ma3MOM POCCUIACKUX
MHBECTOPOB. XOTA M HU3KMMW HblHELWHME 060pPOTbI
Ha TOprax ToXKe Ha3BaTb Heb3A. 3a NOHeAEeNbHUK 22
anpens Bcero 6b110 3aKk04eHO NoyTh 40 Tbicad cae-
NIOK npu obwem obopoTe cBbilwe 65 MAH. 40A1apPOB
CLWA.

Tekywee NU3meHeHue
3HavyeHue B %
DIJIA 26 511,05 -0,18
S&P 500 2907,97 +0,10
NASDAQ 8 015,27 +0,22



OXXunpaHusa pbliHKa 23 anpena

A Ha HeUTpanbHOM Nosoce LUBeTbl HeobblMaMHOM KpacoTbl. A Beab TaK xodeTca gpairisa!l Hy, aa-
BaiTe NoMAEM XOTb KyAa-HMOyAb!? XOoTb BBEPX... XOTb BHU3... HO HET e - BCe NUAMM U NMUAUM TEeKyLLMe
YPOBHU W1 3aM0/13aHNE KYJIUTOYHbIM LLArOM» HaBEPX HUKOIO YXKe KaxKeTcs He BAOXHOBASAET HM Ha Kakue
noasuru. Takoe BreyaT/IeHME, YTO PbIHOK Haxo4MTCA B MOJly COMHaMbBYyNMUYECKOM COCTOSIHUWU - TO AU
cnuT, To M HeT. LLar Bnepea, ABa wara Hasag,. Bot 1 EBpona ceroaHs npocHynacb nocse npasaHoBaHMUS
Macxu - Hy 1 yTo ToNIKY? CTouT cebe Ha 0,3% B MUHYCe, OTbIrpPbiBan BYepalLlHee NageHne MUPOBbIX POH-
OO0BbIX PbIHKOB M 60sble, No H60MbLOMY CYETY, HAKyAa U He cTpemutca. Bcnen 3a Helt n Amepuka
pa3bIrpblBaeT HALOEBLUYIO BCEM A0 CMEPTU UIPY - AaBalTe CHAaYasa CXOAMM YYTOK BHWU3, @ NOTOM B Te-
YyeHue BCeN OCHOBHOM TOProBol ceccum bygem npuaaratbh Kak 6bl TUTaHUYECKUE yCuUauma, YTobbl Bep-
HYTbCA Ha UCXogHble No3uumn. U rnaga Ha Bce 3TO COBCEM He BEPUTCA B TO, YTO CeMYAC HAMAYTCA XOTb
KaKMe-TO CU/bl, KOTOPbIE CMOTYT U3MEHUTb TEKYLLEE NOMOXKeHMe aen. HeT, KoHeYyHo, paHO MAM NO34HO
OHM HANAYTCA, HO YH4ACTHUKM PbIHKA Y*KACHO YyCTaM OT TeKyLiero 6esspemeHbA.

MosTomy BCe, UTO MOMKET BbITb CErOAHA MHTEPECHbIM, TaK 3TO BbIXOAALLAA KOPNOPATMBHAA OTYeT-
HocTb. Mpuyem Bce camoe npumeyaTesibHO byaeT eue Ao ToprosB. Mbl yBMAMM OTYETHOCTb Procter &
Gamble (PG), Coca-Cola (KO), Verizon Communications (VZ), Twitter (TWTR) u ewwe uenoro psga uHTe-
pecHelwmnx KomnaHmn. OgHaKo, Kakoi 6bl HX Bblna MX OTYETHOCTb M Kyaa Obl MOTOM He MOLWWAW LEeHbI
aKUWMIM 3TUX KOMMAHMN B TO YTO 3TO CTAaHET CTUMY/IOM K rno6asbHbIM MOKYMNKam WK NpodaKkam, Bce
paBHO He BepuTca. M byaem mbl 601TaTbCA OKOI0 HOJIA MOKa He /IONHET TepreHue. A oHOo Beab AeUCTBU-
Te/NIbHO CKOPO MCCAKHET. M K 3TOMy HaZlo roTOBUTbCA. A NMOKa 3anacaemcs KBauKoM U XKyeM... KYeM....
yem. A uTo ewe ocTaeTca Aenatb?

N3 oTaenbHbIX akuui cToMT 06paTUTb BHMMaHME cerogHa Ha akuuu Boeing (BA). Axkuwuwn
aBMaCTPOMTENIbHOMO MMraHTa B NocsegHee BPeMs M TaK HEPOBHO AbllIAT, a 3aBTPa A0 Havyana Topros no-
ABUTCA €ro KBapTa/ibHaA OTYETHOCTb. M peakuumsa MHBECTOPOB Ha 3Ty OTYETHOCTb MOKET BbITb AOCTATOY-
HO pPe3KoW MOCKO/IbKY ceiyac Bce pasgeManch Ha 2 AMameTpasibHO NPOTMBOMOIONKHbIX Nareps - Te, KTo
BEPUT B BOUHT, U Te, KTO CYUTAET €ro akLUMM No-NpeKHEMY NepekynneHHbIMU. N nosieneHne bakTMyecku
No6bIX GUHAHCOBbLIX AAHHbIX OT/IMYAIOLLMXCA OT MPOrHO3a MOKET CTaTb CMYCKOBbIM KPHOYKOM A5 NOXO-
0a akumMii BOVHT KaK BBEpPX, TaK W BHU3.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiayuwee

MporHos
3HauyeHue

Oara Bpemsa Mepuop Mokasarenu

23.04.2019 15-30 MapTt Mpofa*kn HOBbIX JOMOB 667 000 647 000



Ton - 10 Ay4WInX akUunMU

Mo utoram tTopros 22 anpend 2019 ropna
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Ton - 10 XyAawWwnx akumm

Mo utoram Topros 22 anpensa 2019 rona
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