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PbIHKA UHOCTPAHHbIX AKL|MIA
WHBECTOP! HE CMU - 3SAMEP3HELLIb!

18 ANPENA 2019 TOAA

HeT, He XOTAT MHBECTOPbI ToproBatb! YK Ha
CKOJIbKO BYepa xopouw 6bl1 BHEWHUN GOH B NepBoi
NOSIOBUHE OHA U TO B UTOre HUYEro XOPOLLEro He
BbIW0. XOTS OTKPbITUE TOProB U NPOLLAO B 3e/1€HOM
30He, HO 3anana OblKOB XBaTWU/IO POBHO Ha nepsble
nosiyaca v Aanblue YYaCTHUKM PbIHKA 3arHanm MHAEK-
Cbl HUXKe HYNEeBOM OTMETKM U faNiee B TeYeHUe BCero
OCTaBLUErocA BPEMEHW L0 OKOHYAHWS OCHOBHOM TOp-
rOBOM CECCUM U3 KPACHOM 30Hbl UX Y¥Ke He BblNycKa-
n. Yto camoe MHTepecHoe U BHWU3-TO 0coboro Kena-
HUA MATN He 6bl1o. M NoaTomy 3aKpbiTUe AHS Npo-
N0 C YUCTO CUMBOJIMYECKOM MUHYCE - TaKXKe Kak U
HaKaHyHe B YWUCTO CUMBO/SIMYECKOM natoce. [lo-
BUOAMMOMY, YHACTHUKN PbIHKA peLinam A0 Nacxm HU-
yero He NpeAnPUHUMATDL U OCTaBUTb BCE KaK eCTb.

YyTb Xy»Ke BCEX OCTa/ibHbIX BYEPa BbIrALEN
nHaekc S&P500, noTepu KoToporo coctasuam ax (!11)
23 coTbix NpoueHTa. [MaBHOM NPUUYNHOM 3TOM KHEXO-
poLwecTn» CTann akuMM KOMNaHwi, paboTalowme B
chepe meamuUMHbI U 34paBOOXpaHeHMsa. Ha obwem
coBeplIeHHO 6e3blAeMHOM CMoKoHOM ¢OHe 3ToT
CEKTOpP Nbl/1a/l BYEPA SIPKO KPACHLIM MJIaMEHEM U
TO/IbKO CpeaHue NoTepm COCTaBUAM 34eCb Nouth 3%.
MpWYMHBbI BCE Te Ke - yrposa AeMOoHTaXa CUCTEMbI
MeAMUMHCKOoro cTpaxoBaHmna Obamacare. Ho ecnu B
npeablayline gHU pacnpogarka Habnoganaco dak-
TUYECKN B OAHOM - €AMHCTBEHHOM CErMEHTE - B aK-
UMAX KOMMaHWUI, 3aHMMAIOLLMXCA CTPAXoBbIM Meau-
LUMHCKMM 0bCnyXKMBaHMEM, TO Tenepb Niama pac-
npoAax NepeKMHYNOCb YXe Ha Becb cermeHT. U
TONbKO «Kpenbiw» Johnson & Johnson (JNJ, +0,36%)
YCTOAN NoA, 3TUM HAaTUCKOM Meageaen. [la u To, n oH
6bl HaBepHoe He yCToAA, ecan Obl He Bblleawas
HaKaHyHe OYeHb XOPOLLAA KBAapTasibHAA OTYETHOCTb.

A Bot Netflix (NFLX, -1,31%) B 3ToM nnaHe
nosesso ropasfo meHbwe. OTYETHOCTb Yy AMaepa
cermeHTa, CBA3aHHOINO C MOTOKOBbLIM TeNEBUAEHMNEM,
BbILW/A HaKaHyHe BeYepPOM M MpPMBLIYHO MPOCTO 3a-
meyaTesibHOM. Ho BOT «ralfeHc» He Bneyatamn. Ho
3TO W MOHATHO, NMOCKOJIbKY CEMYAC Ha «apeHy» byayT
BbIXOAUTb OYEHb CUJIbHblE KOHKYpPEHTbI - Disney (DIS,
+1,42%) co cBOMM TO/IbKO YTO NpMobpeTeHHbIM «21-
M Bekom FOX», AT&T (T, -0,93%) c Takum Xe cBexke
ncneveHHolm Time Warner, Hy n KoHe4Ho ke Apple
(AAPL, +1,95%), KOTOpbIA COBCEM HEAAaBHO 06bABUN
0 TOM, yTo ByaeT aenatb CTaBKy Ha LMpPOBbIE YCAYTU
M B Tom umncne Ha Apple TV. Kopoye, MHBECTOpPOSB,
noKanyi Bnepsble 3a NociAeAHWe roApl, He BAOXHO-
BMAKN peKopaHble 9,5 MAH HOBbIX Nognucinkos y Net-
flix, a 6onblwe ncnyranm HeraTMBHble NPOrHO3bl Ha 2-
to nonosuHy 2019 roga. W B UTore BMecto o6bI4HO-
ro rana BBepx Ha 10-15 npoueHToB aKumm Netflix
yCMNewHo yKaTann B MUHYC. 1 MOXXHO TONbKO pajo-
BATbCs, YTO 3TOT MMHYC BCE Ke OKas3ancs Hebonb-
LM,

Mo uToram TOProB MHOCTPAHHbLIMU AKLUAMMU
Ha CaHKT-lMeTepbyprckoit 6upe B cpeay 17 anpens
ObI1I0 3aKNOYEHO NOYTU 45 ThicAY CAENOK Ha 0bLyo
cymmy 6onee 78 mnH. gonnapos CLUA.

TeKywiee U3meHeHue
3HavyeHue B %
DIJIA 26 449,54 -0,01
S&P 500 2 900,45 -0,23
NASDAQ 7 996,08 -0,05



OXXunpaHusa pbiHKa 18 anpena

He yaanocb KauHyTb GOHAOBYIO 0AKY BBEPX, TaK AaBaiTe KauHem ee BHU3! HaBepHO Tak gymatoT
ceiyac MMPOBbIE CNEKyNAHTbl. M nocne BYepalHeEro No3uTMBa Ha PbIHOK CErofHA Hax/blHyAa BOJIHA
HeratMea. Ho ecnun BYEpPaALLHWIA NO3UTUB BCE Ke MMeN Noj coboi OCHOBAHMA (XOpOoLIMe MAKpPO AaHHble
no BBIM n3 Kutasa), To cerogHAWHMA HeraTMe B NPUHLMMNE HXU Ha YeM He OCHOBaH. Huyero Takoro oco-
6EeHHOro 3a Mpolealy HOYb K CYACTblO He MPOM3O0LIO U MOXKHO KOHCTATMPOBATb, YTO 3TO MPOCTO
«pPe3BATCA» CNEKYNAHTbI. A bonee cepbe3Hble NMHBECTOPLI, CYAA NO BCEMY, PELUMAM NOKA NYCTUTb AeNo
Ha CaMOTEK M OTOLWAN B CTOPOHKY. OBOPOTbI Ha TOprax XoTb M CTa/n YyTb Bbllle B NOC/NeAHUE AHU, HO
BCE PABHO OCTAlOTCA HA HU3KOM YPOBHE W HbIHELWHWUI anpenb PUCKyeT OKas3aTbCA CaMbiM «HU3K00bO-
POTHbIM», HauMHaA ¢ 2013 roaa. A TyT elle 1 npasgHUK nogsanua! U gaxke aHaAUTUKKM cerogHa 6osblue
roBOPAT O TOM KaK «BbIXXWUTb B AJIUTENbHOM MoseTe» (CTaTb MMEHHO TaKoro Xxapaktepa nyb/MKyloTcs
cerogHa B genosbix CMW) Hexkenn 06 akumsax u poHA0BOM pbiHKe. Kopode, nosiHas «paccnabyxa». U
MMEHHO B paMKax 3TOM camoit «paccnabyxm» n 6yayT npoxoanTb TOPrM CEroLHA - B CNOKOMHOM peXnme
H3a MWMHMMA/IbHbIX 060POTax U C MMHMMA/IbHOM e BONATUTAbHOCTbIO. MPOrHO3, HECMOTPA Ha YMepeH-
HbI HeraTuB, CKAaAbIBaOWMIACA NO UTOram MEPBOM NONOBUHbLI AHA - OKONO HyAA. Magatb HE XOTUM,
pacTu - He MoXKeM. Ml NosTomMy Bce HacyLHble BOMPOCbI M Npobaembl pbIHOK ByAeT pelwaTb y»Ke nocne
MNacxw.

MaKpO3KOHOMM‘-IECKMe AdHHbIE

Mpeabiayuwee
B n n n
Oarta pemsa epuoga, OKasartenu AHaueHMe porHos
Konunuyectso nepsuyHbIX 06pa-
18.04.2019 15-30 15.04.2019 LLLeHWI 3a nocobmem no 6espa- 196 000 205 000
botunue
P
18.04.2019  15-30 MapT OSHUTHBIE POARKN -0,2% 0,9%
(mecsu K mecany)
Philadelphia Fed
18.04.2019  15-30 Anpens hadelphia re 13,7 10,4

Manufacturing Index



Ton - 10 Ay4winx akuum

Mo utoram tTopros 17 anpenda 2019 ropna

LeHa LleHa ayKLMOHaA
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TUKep LleHHO Bymaru BS AHA B S B%
Qcom QUALCOMM Incorporated 79,08 70,45 12,25
GTX Garrett Motion Inc. 19,11 18,23 4,83
UAL United Continental Holdings, Inc. 89,24 85,17 4,78
KSU Kansas City Southern 122,81 117,99 4,09
TXT Textron Inc. 54,23 52,14 4,01
XPO XPO Logistics, Inc. 64,88 62,51 3,79
PEP PepsiCo, Inc. 127,01 122,41 3,76
SITE SiteOne Landscape Supply, Inc. 64,61 62,42 3,51
HUBG Hub Group, Inc. 44,47 43,03 3,35
ALV Autoliv, Inc. 85,5 82,8 3,26

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 17 anpenda 2019 ropna

LleHa LleHa aykumuo-
AyKUMOHA | Ha 3aKpbiTuA
bupxesoii HaumeHoBaHue 3aKpbiTMA | Npeabiaywero | UsmeHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
HQY HealthEquity, Inc. 62,59 70,87 -11,68
Mallinckrodt public limited
MNK company 19,13 21,66 -11,68
The Bank of New York Mellon
BK Corporation 48,35 53,44 -9,52
ALXN Alexion Pharmaceuticals, Inc. 125,91 136,94 -8,05
DVA DaVita Inc. 51,05 55,32 -7,72
MMSI Merit Medical Systems, Inc. 57,8 62,3 -7,22
Vertex Pharmaceuticals Incor-
VRTX porated 166,97 179,74 -7,1
ENTA Enanta Pharmaceuticals, Inc. 85,14 91,59 -7,04
Edwards Lifesciences Corpora-
EW tion 177,49 190,39 -6,78
REGN Regeneron Pharmaceuticals, Inc. 342,97 367,69 -6,72




