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PbIHKA UHOCTPAHHbIX AKL|MIA
TPAMIN ONATb B35OPWIN PbIHKU

18 AHBAPA 2019 TOAA

MOHO MNO-PasHOMY OTHOCUTbCA K TeKyLlen
CUTYyaLMKM, CKNAAblBalOWENCA Ha pblHKE, HO ¢aKT
ocTaeTcAa GaKTOM - 3TO AyYLWMI CTapT, HaYMHaA C ga-
nekoro 1987 roga. 9 Toprosbix ceccun 13 12 No UH-
aekcy S&P500, KoTopble COCTOANNCL B 3TOM roay,
3aKPbIINCL C POCTOM. MOXKET 3TOT POCT MHOTAA YMCTO
CMMBOJINYECKUIA U BbIPaXKaeTca B COTbIX [ONAX NPO-
LEHTOB, HO BeAb BCE PABHO - POCT, @ He nageHue!l
CKenTuKK, NpaBaa, HaNnoOMMHAOT, YTO DYPHbIN CTapT B
1987 roay 3aBeplIMNCA OKTABPbCKOM KaTacTpodoir.
He noBTOpMTCA M Ta Aa@BHULLHAA CUTYaLMA U cenyac?
Ho Bce ke ceilyac u BpemMeHa gpyrve, U Hpasbl He
Te... BuepaluHue Toprn No BCeEM MPM3HAKaM [OJIXKHbI
6b1/IM HAaKOHEL-TO NOCTaBUTb GUHANBHYIO TOYKY B AB-
HO 3aTAHYBLUEMCA HOBOTOL4HEM Paaan - oNsi KOPPeK-
uumn (MoxKeT 6biTb U HeboNbLLOM) 6blI0 AOCTAaTOYHO
NPWYKH. U nepsas NONOBMHA AHA, U CTapT TOProB Ha
OCHOBHOM TOProBOM CeccuMm NPOXoAnan Noa, ANKTOB-
Ky meaBenei. Ho Kak OKasanocb cua y HUX Bblao He
TaK Y M MHOTO U Ha GOHE OTHOCUTE/IbHO HEBONbLLMX
obopoToB bBblKaM yAanocb A0CTaToO4HO 6bICTpo
HeWTpPann3oBaTb CUTyaUMIO W NepeBecTM ee 4To
Ha3blBaeTca «B napTep». CKopee Bcero Tak 6bl 0KOMO
HY/JIEBbIX OTMETOK - YyTb-4yTb B MUHYCE W/IN Ke YyTb-
YyyTb B NJtOCE - M 3aBepLlumaca 6ol AeHb, ecan bbl He
oyepeaHoON clopnpus oT npesngeHTa Tpamna. Fae-to
3a 1,5 yaca 4O OKOHYaHWA OCHOBHOI TOProBoN cec-
cMM BAPYr NosiBUAOCH coobuieHne, 4yto Tpamn pac-
CMaTpPMBaET BO3MOXHOCTb CHUMEHUA TEKYLLMX Tapu-
¢doB ana Kutas, 4ytobbl noowputb nocaegHero K 6o-
Jlee aKTMBHbIM neperoBopam U bonee rmMbKom nosu-
umn. EctecTBEHHO, YYaCTHUKM pPbIHKA BOCNPUHAAN 3TO
¢ 6ypHOI1 PafOCTbIO U B TEUYEHME MoJlydaca «Npbiraam
OT BOCTOpra». 3a 3T0 Bpems BCe MHAEKCbl PEe3KOo Bbl-
pocan npnbansutTenbHo Ha 1%. Ho atdopua gannack
He [O0Aro U CKOPO NPULLIO OTPE3B/EHME, NMOCKOJIbKY
NMoKa Kpome C/10B Mbl HUYEro KOHKPETHOTO He yBuae-
N, PbIHOK KaK poc [0 3TOro, TaKMKe APYKHO Hayan

KOppeKTMpoBaTbcA. W Bce ke YacTUYKa No3uTmBea
oCTanacb B Aylle UHBECTOPOB U MO3TOMY KOPPEKLNA
OKa3a/Jlacb MeHee CU/IbHOW, YTO B UTOre Mo3BOJINIO0
WMHAEKCaM 3aBeplwuTb AeHb B YBEPEHHOM MJtOCE,
npnbasue B cpeaHem odepegHble 0,7%.

Ha cektopanbHOM ypoBHe nydlle BCeEX CMOTpe-
JINCb aKUUU KPYMNHENLLMX NPOMBbILIIEHHbBIX KOMMAAHWI
1 Komnanui BIK, KoTopbie TO/IbKO B cpegHem noao-
porKannm Ha 1,5%. Ho 3TO M MOHATHO, MOCKO/bKY
MMEHHO OHM B HanbosblUen CTENEHWN 3aBUCAT OT CTe-
NeHn HanpPAXeHHOCTU B MUPOBbIX TOProBbIX B3aMMO-
OTHOLLEHMAX.

A Xy)Ke BCeX Kakoe-TO BpemMa gena wam y b6aH-
KoB. M 3TO TOXe 6blI0 BNOAHE eCTECTBEHHO, Y4YUTbI-
Bas TOT 6E3yMHbIN POCT B aKUMAX KpPynHenwmx 6aH-
KOB, KOTOPbIN Mbl Habnwogann B npeaplaylime AHW.
Ho u 3pecb Bce 3aBeplUMIOCh OYEHb JaXKe ONTUMMU-
CTMYHO. Bnarogapa Bceobuiemy pocTy B nociegHue
Yyacbl TOProB CTa/M MOKynaTb U akuMuM GpUHAHCOBOrO
cekTopa. M B UTOre BCe OHU, 3@ UCKAKOYEHMEM MJIOXO
OTUYMTABLLErOCA eLle A0 Havana Topros 6aHKa Morgan
Stanley (MS, -4,41%), 3aKOHYMIN O€Hb XOTb U B He-
60/1bLLIOM, HO BCE Ke Mtoce.

Mo uToram TOProB WMHOCTPAHHbLIMM LLEHHbBIMM
6ymaramu Ha CaHKT-MeTepbyprckon bupke B yetTsepr
17 anBaps 6b10 3akntoyeHo 35197 caenok Ha 06-
Ly cyMmmy 4yTb 60nee 58 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 370,1 +0,67
S&P 500 2 635,96 +0,76
NASDAQ 7 084,46 +0,71



OXunpaHuna pbiHKa 18 AHBapA

B oTAnuMe oT npeablaoylumMx AHEN, TeKYWUn AonxeH 6biTb 6oee CNOKOWHBIM M NPOrHO3Mpye-
MbIM. BuepaluHuii Be4epHUIA NO3MUTUB, KOTOPbIN NOABWUCA NOCAE COOBLLEHMA O BOSMOXKHOM CHUMKEHUU
TapndpoB ana Kutasa, coxpaHAeT CBoe ymMepeHHoe B/AMAHWE Ha BCe MUpPOBble PbIHKW. EcTecTBeHHO,
Hanbonbluee BANAHUE 3Ta MHGOPMALUMA NPOM3BENA Ha KUTAaUCKNIN PbIHOK. OCHOBHOM KMTANCKMIA MHAOEKC
Shanghai Composite Bbipoc cerogHa Ha 1,42%. YyTb Xy»Ke, HO BCE PaBHO OYEHb YBEPEHHO MNpoLaa Top-
rosas ceccus B AnoHum - Nikkei-225 npnbasmn K ByepaluHemy 3aKkpbiTHio ewte 1,29%. Takke 6bonee 1%
Npu6aBAAOT N BCE OCHOBHbIE EBPOMNENCKNE MHOEKCDI.

Tak 4TO 06WMi POH cerogHA NPAMO-TAKM LBETET M MaxHeT. Hy, NoyTu Kak noroga cerogHs B
Mockse, Korga Bgpyr SsBHO NaxHY/N10 BECHOM.

HemHoro nognoptun HactpoeHune mHeectopam Netflix (NFLX), KoTopblit oTuMTanca BYepa nocne
TOProB He TaK HaecTAlLe, KaK OT Hero xganun. Het, otueTHocTb Netflix Ha camom agene npocto cynep, HO
BeAb OT 3TOM KOMMAHWM BCErAa *KAYT YEro-To0 COBCEM YK 3anpene/ibHO BblAAIOLLErOCA, @ Ha 3TOT pa3
3TOro He cay4mnocb. B utore akuum Netflix TepatoTt 3-4%.

M BCe e oNTUMM3M, KOTOPbIN He cMOoran YouTb B nociegHue AHK (a NONbITKK Takue 6biin!), octaeTcs
Ha pbIHKe. M no3ToMy OXKMAaTb HEFATUBHOIO Pa3BUTMA COBbITUI cerofHa TOYHO He cTouT. Ho ¢ apyroi
CTOPOHbI, 3TOT ONTUMM3M ByAeT ypaBHOBELIMBATb ceroaHA GaKTop NATHULbI, KOTr4a HabntogaeTcs mac-
COBOE 3aKPbITME CNEKYNATUBHbIX NO3MLMIA. U 3TOT PpaKkTop OyaeT cerogHs ycyrybneH tem, 4to snepegm y
Hac 3 BbIXOAHbIX AHA, TaK KaK B NnoHeaenbHuK B CLUA npasgHytoT eHb MapTuHa /liotepa Kudra. Ctem,
YTO 3TO 3a NPa3AHUK MOXHO NO3HaKoMUTbCA 3aech http://holidays.spbexchange.ru/

YunTbiBas BCe Bblle CKazaHHOE, MOYKHO OXKMAATb, YTO CEroAHA TOPrv NPOMNAYT B CMOKOMWHOM 06-
CTAHOBKE € He6ObLUMMKM 060POTaMM U MUHUMANBHOM BONATUBHOCTBIO. Bce MHAEKC 3aKpOrOTCA CKopee
BCero ¢ HebonbwuMM natocom B npeaenax 0,2% - 0,3%.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiayuwee
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Oara pems epuog OKasarenu HAYeHMe porHos

18.01.2019  17-15 Nlekabpb ”po“"b'””e'::;’f MPON3BOA- 0,6% 0,2%
NHAaeKc yBepeHHOCTM noTpebu-

18.01.2019 10-00 Jdekabpb Tene MuUUMraHcKkoro yHmBep- 98,3 97,0

CUTETA

Ton - 10 Ay4WwIunX akumum
Mo ntoram Topros 17 auBapa 2019 roaa

LeHa LleHa ayKuuMoOHa

ayKUMOHa 3aKpbITUA

buprkesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TMKeEp LeHHOM Bymaru BS AHA B S B %
VIPS Vipshop Holdings Limited, ADR 6,56 6,15 6,67

GTX Garrett Motion Inc. 15,25 14,3 6,64



http://holidays.spbexchange.ru/

FAST Fastenal Company 57,34 54,12 5,95
MTB M&T Bank Corporation 163,21 154,42 5,69
PPG PPG Industries, Inc. 107,36 102,54 4,7
SQ Square, Inc. 68,84 65,9 4,46
CLF Cleveland-Cliffs Inc. 9,05 8,71 3,9
The Goodyear Tire & Rubber
GT Company 20,27 19,53 3,79
HBI Hanesbrands Inc. 14,32 13,81 3,69
GWW WW Grainger, Inc. 299,28 288,81 3,63

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 17 aHBapa 2019 roaa

LleHa LleHa aykumo-
ayKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LLeHHOI Bymaru BS AHA B S B %
SIG Signet Jewelers Limited 25,13 33,36 -24,67
PCG PG&E Corporation 6,36 7,03 -9,53
MS Morgan Stanley 42,53 44,49 -4,41
CTL CenturylLink, Inc. 15,34 15,99 -4,07
WDC Western Digital Corporation 36,47 37,83 -3,6
FFIV F5 Networks, Inc. 156,42 161,86 -3,36
KEY KeyCorp 16,33 16,75 -2,51
Seagate Technology Public Lim-
STX ited Company 38,73 39,72 -2,49
HSIC Henry Schein, Inc. 78,28 79,98 -2,13
LOW Lowe's Companies, Inc. 92,05 93,96 -2,03




