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HedTb nogewesena g0 MMHUMYMOB NOCAEAHUX TPEX MEeCALEB M3-3a POCTA Kypca
ponnapa CLLUA v HeoXunpgaHHOro yesesnndeHnA 3anacos cbipbAa B CLUA. lNMaageHune
TOBAPHbIX KOHTPAKTOB OKa3asio AaB/ieHMe Ha POCCUUCKME WUHAOEKCbl aKLMUM.
[MybnnKauma CUNbHbBIX KBAPTaNbHbIX PE3YyN1bTaTOB aMEPUKAHCKMMM KOMMNAHUAMM
CHM3MNA OMaceHMA HEeratTMBHOrO BAMAHUA HaYaBLUMXCA TOProBbiX BOMH Ha

(I)I/IHaHCOBbIe NoKasaTeam KOMNaHuw.
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[Mocne HECKONbKUX AHEN CHUMKEHUS Ha rMobanbHOM PbIHKE aKUMN HacTynuna ctabunmsauma. Ha Tekywmi
MOMEHT BONbLLIMHCTBO EBPONENCKUX MHAEKCOB pacTeT Ha 0,5% Ha doHe nybAMKaLUM CUNbHBIX KBapTaibHbIX
GUMHAHCOBbLIX PE3yNbTaTOB aMEPMKAHCKMMM KoMNaHuamM. [lo Havana ocHoBHbIX ToproB B CLUA cBowu
KBapTa/ibHble pPe3ynbTaTbl, KOTOPbIE OKAa3a/IMCb Nydlle OWAAHWK pPbiHKA, onybankosanu US Bancorp u
Morgan Stanley. Bbiwealwmne gaHHble nNo UHPAsUMM B cTpaHax EC coBnanu ¢ nporHosamm 3KOHOMMUCTOB,
TeMMbl POCTa UHAEKCA NOTPEBUTENBCKUX LIEH B UIOHE cocTaBuam 2% r/r.

CerogHs ueHa bappena mapku Brent onyctmnacb A0 MMHMMANbHbIX 3HAYEHWM C CepeauHbl anpena u
Aocturana otmetkn $71,2 Ha doHe npoaonKaloLlerocs ykpenaeHun Kypca gonnapa CLUA m pocTa 3anacos
cbipbA. CerogHA AMEPUKAHCKUI MHCTUTYT HePTM OTYUTANCA O POCTE 3anacos CcbipbA Ha 630 Tbic. bappenen, B
TO BPEMA KaK PbIHOK MPOrHO3MpOBas MX COKpauweHue Ha 4 maH bappenen. Bo BTOpon MonoBUHE AOHS
MwuHaHepro CLUA Takke coobwmut 06 nameHeHMM 3anacoB Cbipont HEPTU U HEPTENPOAYKTOB Ha MPOLLJION
Hepene. Ecnn 3anacbl cbiport HePTU cokpaTATcA MeHble 3,5 maH bappenein, To HedTAHbIE KOHTPaKTbI
NPOAONKAT CBOE CHUXKEHMUE.
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[Oata Bpema CobbiTne CrpaHa/pervoH Mepuop, fevicts. 063(Mg) Mpea.
18.07.2018 11:30 UML, (m/m) BennkobpuTtaHua MIOHb - 0.2% 0.4%
11:30UNL (r/r) BenvkobputaHma WUIOHb - 2.6% 2.4%
11:30 OcHosHo UL, (r/r) BenukobputaHua WMIOHb - 2.1% 2.1%
12:00 CtpouT. Npon3BoAcTeo (M/m) EBpo3oHa Mai -- - 1.8%
12:00 CtpouT. npon3soacTso (r/r) EBpo3oHa man -- - 1.8%
12:00 OcHosHoW UMLL (r/r) EBpo3oHa WMIOHb - 1.0% 1.0%
12:00 UL (r/r) EBpo3oHa WIOHb - 2.0% 1.9%
12:00 UMLL (m/m) EBpo3oHa MIOHb - 0.1% 0.5%
14:00 3aABKKM Ha MnoTeky ot MBA CLWA Hegena -- -- 2.5%
15:30 CTponTenbCTBO HOBbLIX 4OMOB CLLA MIOHb  -- 1320k 1350k
15:30 CTpouMTeNnbCTBO HOBbIX OMOB (M/M) CWA MIOHb  -- -2.2% 5.0%
15:30 PaspelueHns Ha CTPOUTENBbCTBO CLWA MIOHb  -- 1330k 1301k
15:30 PaspelueHmna Ha CTpoMTeNbCTBo (M/M) CLIA WMIOHb - 2.2% -4.6%
16:00 UMNLL (Ha/HA) Poccun Hepensa -- - 0.2%
16:00 UNU, exkeHega, (c H.r.) Poccusn Hepensa -- - 2.4%
16:00 YpoBeHb 6e3paboTtuLbl Poccua WMIOHb - 4.7% 4.7%
16:00 PeanbHas onnata Tpyaa (r/r) Poccusa MIOHb - 7.0% 7.3%
21:00 Ot4eT PPC "BerkeBan KHUra" CWA

McTouHuK: Bloomberg
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[AoxoaHocTb 10-neTHux obamnraunii CLLUA He nameHumnacb 1 npoaosaet konebatbcs B6an3n 2,85%, Tak Kak coaepraHue
Aoknaga rnasbl PPC [rxkepoma layanna coBnano C TeM MNPOrHO3aMKM PEryastopa, Kotopblie ObiW AaHbl MO UTOram
MIOHbCKOrO 3acedaHunA. Btopon aeHb noapan AOXOAHOCTb MHAMKATUMBHOIO Bbinycka OdP3 pactet ao 7,66% wu3-3a
ocnabnenus kypca pybnsa npotms gonnapa CLUA c Hayana Tekyuwen ToproBom ceccumn. TakxKe gaBneHmne Ha rocobamnraumm
OKa3blBalOT BO3pOCLUME OMAaCeHUA BBEAEHMS HOBbIX CaHKLUMW MPOTMB POCCUMUCKMX FOCKOMMAHMUM CO CTOPOHbI BAacTeun
CLUA.
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WUcTouHuK: Bloomberg
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B xoge cBoero oyepenHoOro Aoknaga no MOHeTapHOM UHpaekc pgonnapa CLLUA
nonntuke ®PC [xepom [laysnn noarsepann NnaaHbl 94,65

Nno AanbHenwemy nosbilweHnto ctaBok B CLUA. 3To0 946

CNnocobCTBOBANO  POCTY  Kypca  aMepPMKaAHCKOro 94,55 1 H -

Aonnapa OTHOCUTENbHO KoOp3uHbl BantT DXY pgo 945 M b .
95,35 nyHKkTOB. [lo OOHOBNEHMA MaAKCMMYyMOB 94,45 =
Tekywero roga gonnapy CLLUA octaetca nnmwb 0,2%. B 94,4

AanbHENWEeM Ha AMHAMMUKY aMepPUKAHCKOM BastoTbl 94,35

noBAMAeT cogep)kaHme otyeta OPPC «bexkesasn 94,3

KHMra», B KOTOPOM [aercA OueHKa AMHaMUKK 942>

SKOHOMMYECKOM  aKTUBHOCTM B Pa3/NYHbIX 24,2

94,15

depnepanbHbix okpyrax CLLUA. C Havyana cerogHALWHeEro
94,1

AHA Kypc pybna npotus pgonnapa CLIA onyctunca
HUXKe OTMeTKM 63 py6./monn., nagas Bcnes 3a
LeHamMu Ha HedTb.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

NHaeKkc MOCKOBCKOM BUPKKN TaK U He yaepKanca Ha 3Ha4ynmom yposHe 2300 nyHKTOB M3-3a NageHunAa akuum fasnpoma (-
5%) Ha $OHe NpeacToALLEro 3aKPbITUA peecTpa akLMOHEPOB Ha BbiNaaTy ansnaeHaos 3a 2017 rog,. Takke gaBieHUe Ha
MHAEKC OKa3blBaeT NPOAOMKAOLEECA CHUXKEHME KOTUPOBOK aKkuuin CbepbaHKa (-1,8%) BTopoi aeHb nogpaa,. MHaekc PTC
noTepAn ¢ Havana gHA 1,7% v onyctunca go 1145 nyHKTOB.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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