L DukKAScoPY

Swiss Forex Bank & Marketplace

EXxXepHeBHas
AHanuTuka




L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

NHpeKcbl eBponencknx BuprK cerogHA pacTyT, KOPPEeKTUpyAcb BBepx Ha ¢oHe
CHUXEHUS OMaceHUMN OTHOCUTE/IbHO YCUAEHUA TOProBoro nNPOTUBOCTOAHMUA
mexay CLUA un Kutaem. UeHbl Ha HedTb CHUKAKOTCA, HECMOTPSA Ha pe3Koe
nageHue 3anacoB cbipba B CLUA. KntoyeBbim cobbiTem cerogHAwWwHero AHA
CTaHeT nybamKauma gaHHbix No uHpnaumm B CLUA, KoTopbie MOryT NOBAMATbL Ha
BA/IIOTHbIN PbIHOK U KOTUPOBKM 0binraumni.
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Mocne Toro Kak agmunHuctpaums npesnaeHta CLUA onybankoBana HOBbIA CIUCOK KUTAMCKUX TOBAPOB, Ha
KOTOPbIX MOXKET ObITb NOBbILWEHbI BBO3HbIE MOLLINHbBI, BNAcTU KNTaa npeasoxXmamnm NnpoBecTu NeperoBopsl
Ha KOTOpbIX MOryT ObITb pa3paboTaHbl Mepbl MO CHUXEHUIO Toprosoro aedpuumuTta. BosmoxkHoe
pa3pelleHne Toprosoro npotnsoctosHum mexay CLUA n Kutaem B xoae neperoBopoB 6b110 BOCMPUHATO
WHBECTOPaMM MO3UTMBHO. A3MATCKME WHAOEKCbl aKUWIA 3aBeplINAM  CEroAHAWHUN [eHb POCTOM,
NoAgHABLIUCL B cpeaHem Ha 2%. OnybnvKoBaHHAs CeroAHA MaKpoCTaTUCTMKa B EBpone cosnana ¢
OXMOAHMAMM 3SKOHOMUCTOB. Temnbl MHOAAUMKM B [epmaHun M DpaHUMM B MNPOLWIOM MecsAlUe He
N3MEHU/INCb OTHOCUTE/NIbHO MaMCKUX ypoBHeW. [pombliliieHHoe npou3BoAcTBO B cTpaHax EC B mae
yCcKopuaock A0 2,4% r/r, 4TO TaK}Ke COBMNaso C OXKUAAHMAMM KOHCEHCYCa aHaMTUKoB Bloomberg.

LleHbl Ha HedpTb mapku Brent ctabunmsmposanucb B6AM3M S75 3a bappenb, KOHCONMAMPYACb MOCe
CUNBbHOIO CHUXeHnA Ha 3,5% Byepa Bevepom. PocT Toprosoro npotmeoctoaHnAa mexay CLUA u Kntaem
3aTPOHYN He TONbKO aKuMu U 061nraunm, Ho HEraTUBHO MOBAUAN U HA HePTAHbIE KOHTPAKTbI. [ogaepKKy
HepTU He oKasana nybamkauua oTpacneBbiX AaHHbIX OoT MuHaHepro CLUA, cornacHO KOTOpbiM 3anachl
Cblpo HedTU COKpaTuaucb Ha 12,6 mnH bHappenen, 4YTO OKA3an0Cb MAKCMMaANbHbIM Heae/bHbIM
COKpalweHuem c ceHTabpa 2016 roga. KoHceHcyc aHanuTtukoB Bloomberg oxkupan napgeHua 3anacos
CblpbA Wb Ha 2,9 maH Bappenen.
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[aTta Bpemsa CobbiTue CrpaHa Mepwnog MporHo3 [pea.

12.07.2018 9:00 UL, (m/m) FepmaHua mioHb  0.1% 0.1%
9:00 WMNU (r/r) FepmaHusa MioHb  2.1% 2.1%
9:45  UNU, (m/m) ®paHuma umioHb  0.1% 0.1%
9:45 UMW (r/r) ®paHuma uioHb  2.1% 2.1%
12:00 MMpombiwneHHOe NPOU3BOACTBO, (M/M) EBpo30Ha mam 1.2% -0.9%
12:00 [pombllieHHoe Npou3BOACTBO, (r/r) EBpo30Ha EV 2.4% 1.7%
15:30 [epBuKYHbIe 3as8BKM Ha Nnocobue no 6espaboTuue CLIA Hepens 225k 231k
15:30 [MoBTOpHble 3a8BKM Ha Nocobue no 6espaboTuue CLLUA Hepena -- 1739k
15:30 WML, (m/m) CWA uioHb  0.2% 0.2%
15:30 WnL, (r/r) CLWA WoHb  2.9% 2.8%
15:30 WU, ncka. nuuw. 1 aHepr. npom. (m/m) CLLA WioHb  2.3% 2.2%
15:30 WL, nckAn. nuuL. v aHepr. npoMm. (r/r) CLLUA umioHb  0.2% 0.2%
16:00 3051070 M MeXXAyHapOAHble pe3epsbl Poccua Hegena -- 455.5b
16:00 WmnopT Poccus EV 22.5b 20.9b
16:00 3kcnopT Poccua Mai 37.0b 36.2b

WUcTouHuK: Bloomberg
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Buepa PoccTtaT BHOBb COO6LLI,I/1/'I O COXPaHAKWUXCA BbICOKUX

Temnax HeaenbHoM WHOGNAUMKM, KOTOPbIE HA MNPOLU/ION LLeHOBOY MHAEKC KOPMOPaTUBHbIX A,0/1r0B
Hepene coctasuam 0,2% HA/HA. Ha Haw  B3rnspg, 96,5

BHECE30HHbIN POCT MHPNALUMOHHOIO AaBNEHUA CBA3AH C

npoxoasawum B Poccmn YM no ¢ytb6ony. Bo BTOpOM %6 A

nonosuHe aHA B CLUA 6yayt onybanKoBaHbl AaHHbIE MO o5 5 V\ e\ A

TeMnam pocTa WHAEKca noTpebuTenbckux uUeH. Ecau ' V’ W\
MHONALMA  YCKOPUTCA, TO 3TO NOBLICUT  OMAcCeHUA 95 !

MNOBbILLEHMS TEMMNOB YXECTOYEHUA [AEHEXKHO-KpeauTHOM \’\/\_\/
nonntmnkn s CLLA. 94,5 v
MuHonHy PP Buyepa yganocb MNPAKTUYECKM MOMHOCTbIO 94

pasmecTuTb 06a Bbinycka OP3 no 20 mapa pybnen Karkabii.

CpeaHeB3BelWEHHAA AOXOAHOCTb Yy rocobnuraumii cepuu 93,5
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26225 ¢ pavHHOM Aatopauuen coctaBuna  7,82%, uTo
OKa3anocb 60/blle LEeHOBbIX YPOBHEM Ha BTOPUYHOM
pb| HKe. McTouHunk: Bloomberg
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Honrosomn poiHOK Poccum
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MUcTouHuK: Bloomberg
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UHpekc ponnapa CLUA
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BanoTHbLIN PBIHOK
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McTouHmk: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

HecmoTpa Ha KOPPEKLUMOHHbIA POCT MHAEKCOB €BPOMNENCKUX BUPIK, aKUMU POCCUNCKUX IMUTEHTOB CErOAHA CHUMKAKOTCA.
NHpaekc MocKkoBcKkon bupxu tepset 0,8%, onyctmsBluKcb A0 oTMeTKK 2317 nyHKTOoB. MHAaekc PTC TakXKe aelueBeeT BCies,
33 aKUMAMM CbiPbeBbIX KOMMNAHMM, HECMOTPA Ha CTabUIbHOCTb Kypc pybaa.
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McTouHnk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK
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WUcTouHmKk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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