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PbIHKA UHOCTPAHHbIX AKL|MIA
NPU3PAYHO BCE B 3TOM MWUPE BYLLYIOLEM

11 N1ONA 2018 TOAA

ABCONOTHO NPOrHO3NpPyemble TOpru. 3To A Npo
BYepawHue Topru. lNocne cuabHOro crnpoca (poct
MOXKET 6bITb 6bl1 U HE CTONb CUJIbHbIM!), KOTOpbIN
Mbl YBUAEAN CO CTOPOHbI MHBECTOPOB B MOHEAEbHUK
A0CTAaTO4YHO JIOFMYHO AO/MKHO Obl10 MPOU3ONTU CHU-
YKEHWe HaKana cTpacten. MU cobcTBEHHO Mbl 3TO BYepa
n yBuaenn. Te ceKTopa v oTAeNbHble aKLWUK, KOTopble
NMoKasann B NOHeAebHUK MAaKCMMasbHbIA POCT BYe-
pa B /lyyllem c/iy4yae NPOCTO OCTAHOBM/IUCb B CBOEM
OBVXKEHWUN, @ B XyALLUEM - KaK 3TO NPOU3OLLIO C aKLUM-
AMU KpynHenwnx 6aHKoB - Mbl YBUAENIU MacCOBYHO
¢dukcaumio npmbbinun. Hy, xoTb ybeir, He rotosbl cen-
Yyac YYaCTHUKM PbIHKA K cuibHOMy pocTty! Moanpbir-
HYTb Ha MecTe W cAenaTb BMUA, YTO XOTUM PacTU - 3TO
Bcerga nokanyncra! A BoT encTBUTENbHO ABUHYTLCA
HaBepX - 3TO NoKa cnabo. MNpuyem cnoBo «MoKa» mo-
KeT B HallemM Cc/lyyae oTpa)kaTb HeonpeaeneHHo
NPOAO/IKMTE/IbHbLIN OTPE30K BPEMEHM.

Mo3aToMmy BYepallHWE TOPrU CBOMM KOHEYHbIM
pe3ynbTaToOM AOJIKHbI OblIM YAOBAETBOPUTL BCEX U
BCS - YTO XOTE/IU, TO U NOAYUYUNN.

MHoekc NASDAQ B xoge TOpros nonbiTancA
6bl10 MOWTU K YPOBHS CBOEro MCTOPUYECKOTO MaKCU-
MYMa, HO €ro OCTaHOBMW/IM Ha MOJIHOM XOA4y, TYT Ke
pa3BepHY/N B CTPOro NPOTUBOMNO/IOMKHYIO CTOPOHY U
elLe XOpoLo, YTO B UTOre 3TOT MHAEKC 3aKPbIICA B
3e/IeHoI 30He, NpasBaa NpMbaBMB YNCTO CMMBOINYE-
ckue 0,04%.

[Ba ero crapwux cobpata - mHAeKcbl Dow
Jones 1 S&P500 yyBcTBOBaNM ceba HECKO/IbKO nyylue.
XoTA M 34ecb He OblNo0  KAKMX-TO  3MUYECKU-
KOCMMYeCKMX B3neToB. Hy, pasBe 4TO pPOCT aKuui
Pepsico (PEP, +4,76%) noutu Ha 5% nocne BbixoZa
[OCTAaTOMHO MPOTMBOPEYMBLIX AAHHbBIX MO MTOram
0eATeNbHOCTN 33 NPOLWeALWNn KBAapTan MOMKET CBU-

AEeTeNbCTBOBATb O HAa/IMYMUM HEKOTOPOro ONTUMMU3MA
B psfax MHBecTopoB. OA4HAKO, MOXXHO TOYHO CKasaTb,
YTO ec/iM BCA KBapTa/ibHas OTYETHOCTb OyAeT BbIXO-
ANTb aHANIOTMYHO TOW, YTO Mbl YBUAENN BYepa Y Pep-
SiCO, TO HMYEro XOPOLLEro HAc He XAeT. M BYepaLllHui
POCT aKumi Pepsi 3TO cKOpee aBaHC, BblAaHHbLIN
YYaCTHUKaMM pPbiHKA Ha GOHE OXWAAHWMA XOPOLUMX
undp B byayuiem 1 He 6onee Toro.

MpaBaa, Bepbl B 3TO BYepa KaK-To noybasu-
nocb. Mo KpaliHelt mepe, eciv NOCMOTPETb Ha BCe Te
e akummn KpynHenwmx 6aHKoB. B noHeaenbHWK no
NTOraM TOPros, KOr4a KOTUPOBKKU 3TUX aKLMIA APYHKHO
BblpoC/N H6onee yem Ha 3%, Bce NpPocCTO 3ax/ebbiBa-
IMCb OT BOCTOpra W roBopwau xBanebHble peyun B
npeasKyweHnn baecrawLeir OTYETHOCTU, KOTOPYHO Mbl
OO/KHbI yBMAETb B OAMKalwyo natHuuy. U BOT
npowien BCero oguMH AeHb - U rae BCe 3TU NI0AN CO
BCEMM CBOMMM BOCTOpPrammu? Mcnapuamcb u paxe
HUKTO He MOHAN - Kyaa? TaK YTo BEpUTb celyac HuU-
KOMY HeNb3f - C/IMLIKOM YXK HEYCTOMUYMBOM KayKeTcs
TEKyLLLaA PbIHOYHAA KOHCTPYKLUMSA.

Mo nToram TOpros MHOCTPAHHLIMWU aKLUAMMU Ha
CaHkT-MeTepbyprckoit 6upke Bo BTOPHUK 10 utons
6b110 3aKkntoveHo 16 046 caenoKk Ha obuyyo cymmy
nout 35 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 919,66 +0,58
S&P 500 2783,84 +0,35
NASDAQ 7 759,20 +0,04



OXunpgaHua pbiHKa 11 niona

Buepa 6bls10 BCe ACHO M NOHATHO. HO 31O 6b110 BYepal Byepa 6bin0 No 5, a cerogHsA, K Beanyan-
Wemy HaweMmy coxaneHuto, yxke no 3! MNepemeHa HaCTPOEeHUN Ha GUHAHCOBBLIX PbIHKAX NPOUCXOAUT
YyTb /I HE MFHOBEHHO.

B KOHUe npownon Hegene npuwen Kakom-To onpeaeneHHblii ONTUMMW3M, YTO TOProBas BOMHA yXxo4uT
Ha BTOPOW MJ1aH M B CBA3M C €BPOMENCKUM TypHe npe3uaeHTa Tpamna o TOProBoi BOMHe BoobLLe Ha
KaKoe-To Bpems npocTto 3abyayT. Ho He TyT-To 6b110. Byepa no3gHo Bevyepom u3 AammnHuctpaumm Mpe-
3naeHTa Tpamna coobwunm, 4to neperosopbl ¢ Kutaem no tapudam MAayT HU WATKO, HX BasKo U A0ro-
BOPEHHOCTEN MOKa HUKAKMX HeT. U nosTomy... CLLIA rotoBa BBecTM Tapmdbl Ha HOBblE FPYMMbl KUTANCKUX
TOBAPOB Ha obuyto cymmy yxe 8 200 mapa. AO0NNapoB € OKTAGBPA aToro roga. Kopoye, Bpems nowno...
LLIokom 3TO KOHEYHO Ha3BaTb HEe/b3A, HO K ABHOMY PACCTPOMCTBY CO3HAHMA YH4AaCTHUKOB PbIHKA 3TO Npu-
geno. Mpuuem pyxHyno sce! Asmatckne GoHAOBbIE PbIHKM YLWAM B TNYBOKMIA MUHYC C NOBCEMECTHbIMM
notepamu 6AN3KUMK K 2%. 32 HUMM NOLLIN TOBAPHbIE PbIHKM. OCcOBEHHO NOCTPAAAAMN PbIHKW NPOMbILL-
NeHHbIX meTannoB. O, U He NPOCTO Ke ByaeT cerofHA akLMAM TaKMX KOMMNaHWI, Kak Hanpumep, Alcoa
(AA) nnu Freeport-McMoRan (FCX)!

EcTecTBEHHO, Ha TaKOM pOHE M Ha eBPONEeNCKUX POHAOBbIX PbIHKAX HUYETO XOPOLUErO OXMAATDL
He npuxoaunocb. [a Tyt ewe 1 Tpamn 0603Ban MepmMaHMIO YyTb I HE KKINTUBHbLIM NpUAATKOM» Poc-
cun. Kopoue, EBpona oTKpblaack B FyBOKOM MUHYCE W NPOAOAMKAET CNON3aTb BCE HUMXKE U HUXKe. MNoTe-
pU OCHOBHbIX eBpONencKkMx nHaekcos K 13-00 mck gocturatot B cpegHem 1,5% K BuepalHemMy 3aKpbl-
TMI0. Kak BUAMM, OT LOCTaTOYHO YMEPEHHOFO ONTUMM3MA NOCEeAHUX AHEN HE OCTAaNOCh U cAea.

Hy, a Tenepb CKaxuTte, Kyaa B TaKUX YCAOBUAX UATU aMePUKAHCKOMY PbIHKY? Tosibko BHM3! U mbl
370 yKe Buamm. Obtovepcbl Ha OCHOBHbIE aMEPUKAHCKME MHAOEKCHI YCTOMYMBO CTOAT BOIM3M OTMETOK Ha
1% HWKe OT BYepaLLHMX YpoBHEeN. M BHOBb BCA Npecca 1 BCe aHaNUTUKM TPybAT TONbKO 06 0gHOM - TOp-
rosas BOMHA BXOAWUT B HOBbIM BUTOK CBOEro pPassBuTMA. M MosTomy BCce npeaynperKaeHMs O TOM, YTo
Habntogaembli HAMKW B MocnegHUE AHM POCT ByAeT KpPaTKOCPOYHbIM OKA3a/iMCb BEPHbI U ceidac Mbl
BHOBb HayHeM 3arfiaAapiBaTb B Nponactb rnobanbHOM Koppekuuu. TakoBa YK Hala [onA cerofHA. U
HaBepHOe camoe npaBuabHoe ByaeT NnpucaywaTbca K coBeTy npodeccopa NapBapAcKoro yHuBepcuTeTa
[aHn PogpuKy, KoTopble OH fan ceroaHs Ha marketwatch.com: Kak nsbexxaTb Toprooi BolHbI? - Hago
npocTo 6pocuTb BCE M YATU OT Hee Npoyb! A Bbl rOTOBbI 3TO caenatb? MoxKeT AeNcTBUTENbHO yexaTb Ha
Mope v 3abbITb NPO BCe 3TV aKUUKn?!

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiay-
AaTta Bpema [lepuop NMokasarenu Liee 3Ha- NMporHos
yeHue
11.07.2018  15-30 Mionp ~ /IRAGKC LEH NPOM3BOAN- 1 5oy 0,2%
Tenen
11.07.2018  17-00 Mai Obwem ToapHbix 3ana- 0,5% 0,5%

COB Ha ONTOBbIX CK/1laAaX

1,245 mMnH.  -4,489 MnH.
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Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 10 uona 2018 ropa

LeHa LleHa ayKuMOHa
ayKLMOHa 3aKpbiTHA
bupkesoii HanmeHoBaHue 3aKpbiTua | npegbigywero | UsmeHeHue

TUKep ueHHol bymaru BS AHA B S B%
China Biologic Products Holdings,

CBPO Inc. 106,72 100,14 6,57

PEP PepsiCo, Inc. 112,89 107,76 4,76

WYNN Wynn Resorts, Limited 165,38 160,13 3,28

NAVI Navient Corporation 13,87 13,49 2,82

MU Micron Technology, Inc. 55,74 54,31 2,63
International Flavors & Fragranc-

IFF es Inc. 128,94 125,73 2,55

PG The Procter & Gamble Company 79,82 77,86 2,52

RIG Transocean Ltd. 14,08 13,75 2,4

NWS News Corporation 16,05 15,7 2,23

AYI Acuity Brands, Inc. 130,65 127,85 2,19

Ton - 10 XyAawWwnx akumm

Mo utoram tTopros 10 urona 2018 ropa

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue

TUKep ueHHoMi bymaru BS OHA B S B%
CERN Cerner Corporation 60,76 63,71 -4,63
AN AutoNation, Inc. 48,38 50,48 -4,16
HTHT Huazhu Group Limited, ADR 41,32 42,79 -3,44
MOMO Momo Inc., ADR 45,2 46,65 -3,11
RRC Range Resources Corporation 17 17,54 -3,08
PCG PG&E Corporation 43,72 45,09 -3,04
ENDP Endo International PLC 10,88 11,22 -3,03
SOHU Sohu.com Limited, ADR 34,25 35,25 -2,84
VIPS Vipshop Holdings Limited, ADR 10,69 10,99 -2,73
BHF Brighthouse Financial, Inc. 42,13 43,29 -2,68




