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Hauano BuepallHMX TOProB He CYAUNA0 HUYEro
naoxoro. OTKpbITUE NPOLWIO BOAN3K HYNEBbIX OTME-
TOK U MHAEKCbl Aa*Ke HEeCKO/AbKO pas MblTasnCh Bbl-
NoA3TW B 3eNeHyto 30Hy. O4HAKo paBHOBECUE B CUIaX
6blkoB M MeaBedel 6bln WATKUM U Nobas HOBOCTb
MOT/1a CK/IOHUTb Yally BECOB B Ty UM UHYIO CTOPOHY.
W, ecTecTBEHHO, TaKas HOBOCTb HaLNAcb. BepxoBHbIi
cyn CLA paspewnn oTaenbHbIM LWITAaTam BBOAMTH
Ha/lIor C OHJIalH npogax M o06asan 3To genaTb OH-
NallH-puTeiiNepoB HE3aBUCUMO OT TOFO, €C/IN Y HUX
npeacTaBUTENIbCTBO MM CKNAA, K KaXKAOM KOHKpeT-
HOM WTaTe UK HeT. MOXKHO Aarke He ragatb Ha Ko-
detHoM rywe, 4TOGbLI OnNpeaenuTb KTO OT 3TOro
60nblle BCEro BYepa NocTpagan - KoHeYyHo e Ama-
zon.com (AMZN, -1,14%), Ha JONO KOTOPOro NPUXO-
anTca 6osee NoNOBMHbI BCEX aMePUKAHCKUX OHMaMH
npogax. B npoTneoBec 3ToMy YyTb BOCNPAAN AyXOM
oddnaiiH-puTeinnepbl, Takne Kak Walmart (WMT,
+0,72%), Costco (COST, +0,95%) u Target (TGT,
+0,99%), HO BCe K€ UX POCT He KOMMEHCUpPOoBan no-
TepW, NOHECEHHblIE MUPOBLIM JIMAEPOM OHAANH PU-
TeNnHra.

Hy, a cam HeraTMB no puTeiniepam NPUNIOCO-
BaJICA K Heratuey, CBA3aHHOMY C TOProBbIMW BOMHa-
MW, U 3TO BCE BMECTE HA/IOXKW/IOCb HA Heratus OT
oXugaHma BcTpeun ctpad OlEK, n 3atem Bce 3to
OPYKHO MOTAHYNO MHAEKCbl BHM3. ObwMe noTtepu K
KOHUY AHA npesbicunun 0,5%, a no nHaekcy NASDAQ
npnbansmnunce pgaxke K 1%. Kopoue, non sevep Kap-
TWUHA Ha PbIHKE BbIrNsAAeNa NaCMYPHOM U NeYvanbHOW.

K Benuyaliwemy coxaneHuto, K obliemy Hera-
TUBHOMY BHellHeMy PpoHy fo06aBuAaCA elle N HeraTus
Mo OTAe/IbHbIM KOPMOpPaTUBHbIM UcTopmAM. Tak, BTO-
poh AeHb MoApAL MPOCTO-TaKM BEPTUKAJbHO BHU3
nafatoT akuMM TaKoW MHTepecHelWwel KoMNaHUM Kak

Starbucks (SBUX, -3,06%). Obwwue notepu 3a AHA
npnbamsmance yxe K 15% 1 mHorne ctanm 3afasatb-
€S BOMPOCOM - @ MOXKeT xBaTuT? OfAHaKo, OTBETa Ha
3TOT BONPOC HET, MOCKONbKY nocie yxona loBapaa
LWynbua HOBOe PYKOBOACTBO KOMMAHUM NOKA HUYEro
KOHKPETHOTO O JajibHEWWMX MNaHaX PasBUTMA TaK
HUYEro M He cKasano. A MHBECTOPbl He NHAT He-
onpeaeneHHoOCTM U NO3TOMY C MHBECTULMAMW B 3TU
aKLUUKW HaBepHOE CTOUT NOA0KAATb.

O4HUMM U3 CUNBHO NOCTpafaBlnX bbian Bye-
pa 1 akumm Intel (INTC, -2,38%). 3aecb Tak:Ke nage-
HWe BbI3BAHO OTCTABKOM reHepasibHOro AMpeKTopa.
BoT TONbKO OTCTaBKa 3Ta Bbi3BaHa COBCEM MHbIMU
npuymMHammn Hexxkenu B CrtapbaKkce, a MMEHHO - Cay-
KebHbIN pomaH. KaK BUAMM, LLeHa 3TOro c/y*KebHoro
pOmMaHa Becbma BbICOKa - noTepu Intel no wtoram
BYEpaLUHWUX TOProB CcOCTaBMAM bonee 6 mnpa. Aonna-
pOB CBOEM KanuTaamnsaumm.

Mo utoram TOpros MHOCTPAHHbIMW aKLMAMM Ha
CaHkT-MeTepbyprckoit 6upxKe B YeTBepr 21 UOHA Bbl-
no 3akntodeHo 17 159 caenok ¢ akumamu 444 smu-
TEHTOB Ha 06Lyo cymmy bonee 22 MAH. A0N1apOB
CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIIA 24 461,7 -0,80
S&P 500 2 749,76 -0,63
NASDAQ 7 712,95 -0,88



OXXunpgaHua pbiHKa 22 UIOHA

HedTb Bcemy ronosa. Mo KpanHein mepe - cerogHa. MOCKONbKY APYrMX Ba*KHbIX COObITUIN HET, TO
BCE BHMMAHME Y4aCTHMKOB pbliHKa ByaeT CKOHLEeHTpMUpoBaHa Ha BcTpeye cTpaH OPEC+ B BeHe. U, ecTe-
CTBEHHO, r1aBHas MHTPUra 3TOMN BCTPEYU - AOTOBOPATCA UM He A0roBopATCA? A ecin A0roBopsTca, TO O
yem? Mo maee Caygosckaa Apasua n Poccua 6yayT no66mpoBatb NpUHATUE pelleHusa 06 yBenndeHuu
exxegHeBHOM 06bluM HedTN HA 1 MAH. Bappenei. [pyrnx NnpeanoXKeHnin Noka He BUAHO U He CAbIWHO.
UpaH, UpaK n BeHecyana Bpoae 6bl NPOTMB, HO UX OMMO3ULMOHHOCTL 3TOMY BOMNpocy Bpoae 6bl nocTe-
NeHHO CXO0AMT Ha HeT. Ho Ha camom aene BONPOC He B 3TOM. A B TOM - @ KaK e NoBAUAEeT B cpeaHe-
CPOYHOM nepcrnekTuse peweHne 06 yBennyeHnn aobblum Ha KOTUPOBKKM camon HedTu? Mo naee - BHUS.
Ho Kak cMnbHO? BOT 3T nepcneKTMBbI CErOAHA U KOOMYCONNBALOTCA» aHANUTMKAMM BCETO MMpa.

Y70 Ke KacaeTca obuiero poHa, To Nnocse BYepaLIHEro AOCTaTOYHO CUAbHOIO NafeHUA MUPOBBIX
$OHA0BbLIX PbIHKOB CEroAHA MAET YMEPEHHbIN NPOLLecC BOCCTaHOBAEHMA. B uenom pbiHKM Mo utoram
nepBoi NOMOBMHbLI AHA OTbIrpann Ao 50% OT BYepalUHEro NafeHna U HaCTPOM COXPAHAETCA YMePEeHHO
NMO3UTUBHbIN. AMepUKaHCKue $bloyepcbl Ha OCHOBHbIE MHAEKCHI TakKe npubasnatoT B npegenax 0,5% K
BYEpaLLHEMY 3aKpbITMIO. TaK 4To, ecim cTpaHbl OMNEK He npenogHecyT HaM KaKMX-IMBO HeMmpUATHbIX
HEOXMOAHHbIX CIOPNPU30B, TO MOXKHO OXMAATb, YTO YYACTHWKM PbIHKA BCE € MOCTApaloTCA 3aKpbiTb
Hegento Ha NO3UTUBHOM HoTe. Tem Bonee 4To 8-MKn AHEBHOE NageHue nHaekca Dow Jones nopa 6bl yKe
W NpekpatuUTb. N cerogHs Kak pas ecTb Takaa BO3MOMHOCTb. byaem HageAaTbCA, YTO YYAaCTHUKKU PbIHKA
3TMM BOCMONb3YHOTCA.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

22 NIOHA MAKPO3KOHOMMYECKUE AiaHHble He Ny6auKyloTca

Ton - 10 Ay4WIKMX akKuUmn
Mo utoram Topros 21 noHA 2018 roaa

LleHa LleHa ayKuuMoOHa
ayKLMOHA | 3aKpbITUA
bup>kesoi HanmeHoBaHue 3aKpbITUA | NpeablayLiero U3meHeHue
TMKeEp LeHHOM Bymarm BS AHA B S B %
DRI Darden Restaurants, Inc. 107,06 93,27 14,79
KR The Kroger Co. 28,73 26,18 9,74
PDCO Patterson Companies, Inc. 23,28 22,53 3,33
KIM Kimco Realty Corporation 17,4 16,91 2,9
HBI Hanesbrands Inc. 22,04 21,43 2,85
LUV Southwest Airlines Co. 53,15 52 2,21
TPR Tapestry, Inc. 48,04 47,04 2,13
MOS The Mosaic Company 28,38 27,79 2,12
GPS The Gap, Inc. 33,75 33,08 2,03
LB L Brands, Inc. 37,14 36,4 2,03




Ton - 10 XyawWwnx akumm

Mo utoram tTopros 21 uoHA 2018 roaa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MsmeHeHue
TMKep ueHHoli bymaru BS AHA B S B %
Frontier Communications Cor-

FTR poration 6,7 7,31 -8,34
TGNA TEGNA Inc. 11,18 12,07 -7,37
MRO Marathon Oil Corporation 19,92 21,06 -5,41

WB Weibo Corporation, ADR 98,65 104,2 -5,33
CXO Concho Resources Inc. 124,47 131,41 -5,28
AMD Advanced Micro Devices, Inc. 15,65 16,52 -5,27

URI United Rentals, Inc. 153,18 161,69 -5,26

RIG Transocean Ltd. 11,94 12,5 -4,48

XYL Xylem Inc. 66,51 69,35 -4,1
TSLA Tesla, Inc. 347,51 362,22 -4,06




