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PbIHKA MHOCTPAHHbIX AKLIUH
AMEPUKAHLIbI MO-NPEXXHEMY NHOBAT LUOMWUHIC

17 MAA 2018 TOAA

[NaBHbIM COObITMEM BYEpalLHEro AHA bes-
YC/IOBHO CTaja HEOXMAAHHO XOpOLWaA KBeap-
Ta/IbHaA OTYETHOCTb OT nonynapHoi B CLUA cetu
yHuBepmaros Macy’s (M, +10,82%). Mocne BbI-
X0Aa HaKaHyHe COBEPLUEHHO HEeBbIPA3UTENbHOW
OTYETHOCTU OT OAHOr0 U3 NNAEPOB PblHKA PU-
Tenna - Home Depot (HD) Ha 3TOT cermeHT 3Ko-
HOMWMKM Ka3asioCb BCE MAXHYAM PYKON U HUKTO
HU4Yero yke xopowero He Xgan. U Tyt sgpyr Ma-
cy’s co CcBOel MpeKpacHOM oTyeTHOCTbIo. M aHa-
JIUTUKN BCE TYT e B OAMH roN10C 3aKpU4anu, 4to
LWOMMHT Y aMepUKaHLLEB B KPOBM U eMy HUKaKan
Henoroza He nNomexa (nN/soxasa noroga B TeyeHue
1-ro kBapTana 6bina, Kak cumTaeT HONbLWIMHCTBO
aHA/INTUKOB, T[/1aBHOM NPUYMHOM Heyaay putTen-
nepos).

Kopoue, otyeTHOCTb Macy’s B utore Baox-
HOBW/A BYepa BCEX YYAaCTHUKOB PbIHKA M He gana
pa3BUTbLCA TOMY HEraTUBY, KOTOPbIA Mbl YBUAENN
no UToram BTOPHMKA. Hy M rnaBHbIM TOKOMOTHU-
BOM, KOTOPbIA TalWMA PbIHOK B LEAOM HaBepx
6bI1M aKkuMK npexae Bcero cepbl ycayr, Kyaa
cobctBeHHO U BXoAMT Macy’s. OTOT CeKTop B UTO-
re BbIpOC CU/bHEEe BCEro U aKUMU KOMMAHUW,
BXOAALWMX B HEro, NogopoKaan B cpeaHem Ha
0,8%. OuyeHb paxe HeNAOXO0 CMOTPESINCb W
NPOYHO CBA3AHHble CO Chepon yCnyr akuum Kom-
naHui, paboTawoLlme Ha NOTPEOUTENBCKOM PbIH-
Ke. 3aecb cpeaHuin poct coctasun 0,7%. U cnpoc
B notpebutenbckom cektope bbln OYEHb APYHK-
HbIW - BbIPOCNM NPAKTUYECKN BCE 32 UCKAIOYEHU-

em akuun Coca-Cola (KO, -0,41%). da n y no-
cnefHen cHuxkeHue Ha 0,4% Bpsg M MOXKHO
NPU3HaTb NafeHnem - 3TO NPOCTO BCEro /vilb
HebonblLOe cnos3aHne U He boree.

A BOT Xy»Ke Bcex 4yBCTBOBaAM ceba akuuu
KOMMYHa/IbHbIX KOMMNaHWN. ITOT CEKTOP - eAuH-
CTBEHHbIN MO WUTOram BYepalLlHMX TOProB yllen
XOTb U B CUMBOJ/INYECKUIN, HO BCE e B MUHYC (-
0,1%).

B uenom e TOprM MpoLWAM AO0CTATOYHO
CNOKOMHO Ha COBEPLUEHHO CpeaHEeHbKMX 060po-
Tax. Mo-BMAMMOMY, MHOTME YY4aCTHUKMU Npeano-
YUTaAIOT ceiluyac 3aHMMaTb BbIKMAATENbHYIO MNO-
3ULMIO U CU/IbHO He /1e3Tb B PbIHOK.

Mo nToram TOProB aKUMAMM MHOCTPAHHbIX
KomnaHuit Ha CaHkT-lMeTepbyprckon bupxke B
cpeay 15 masn 6bino 3akntodeHo 7 286 caenok ¢
akumamun 439 smuteHToB Ha obuwyto cymmy 6o-
nee 23 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 768,93 +0,25
S&P 500 2722,46 +0,41
NASDAQ 7 398,30 +0,63



OXunpgaHua pbiHKa 17 maa

LWar Bnepepn, war Hasag, U onAaTb war sneped. Ho Ha camom gene pbIHOK GaKTUYECKM
TON4YeTcA Ha mecTe. M 3TO ToNTaHMe NOKa, CyAa No Bcemy, byaeT npoAo/KaTbes U ganbwe. Mo
KpalHen mepe cerofHa He BUAHO HUKAKUX NPUYMH MATU BoobLe Kyaa 6bl TO HM 6bi10. O6LWwmin
¢$oH abCcoNOTHO HEWUTpanbHbIM - U a3MaTCKUe, U eBponenckme GoHAOBblE PbIHKM TOPrytoTCA
B6/1M3M HyNeBbIX OTMETOK TO YyTb BbIle, TO YyTb HUMKE Hy/NeBOM OTMETKU. Pbloyepchbl Ha Oc-
HOBHblE aMEePUKAHCKME NHOEKCHI TAK}Ke He cneLwwaT OTPbIBAaTbCA OT HYAA. U UTO MOXeT CABUHYTb
PbIHKM B KaKylo-1M60 CTOPOHY MOKa He NOHATHO. MaKpo AaHHble No obpaleHnam 3a nocobus-
MK o H6e3paboTuLe coBepLIEHHO NPOrHO3MpPyeMbl - TamM Bce 6bio, ecTb U byaeT (No KpanHen
Mepe B 6anKanLwee BpemMs) Bce xopolwo. M gaxke - oTIMYHO. KBapTasibHaA OTYETHOCTb - 3TO KO-
He4yHo oTaenbHadA necHa. CerogHA Houbto oTymTancs Cisco (CSCO), oTuMTaNCA XOTb U HEMNAOXO,
HO BCE YKE YYyTb XYXE OXUAAHUIN aHAaNUTUKOB. MrHOBeHHasA peakums KOHEYHO Ke HeraTMBHas -
aKUMM KOMNaHWK Ha NOCT-MapKeTe Noc/e BbiIXoAa OTYETHOCTU Tepann bonee 4% oT BYepalLHe-
ro 3akpbiTva. O4HaKO, NO3UTMBHAA OLEHKA AaNbHelLWwero passmMTnA 6MsHeca M Co CTOPOHbI ca-
MOM KOMMaHWW, U CO CTOPOHbI AHA/IMTUKOB MO3BO/IAET, BO-NEPBbIX, BCE K€ MO3UTUBHO CMOT-
peTb KaK Ha caMy KOMMaHuto, Tak U Ha pa3BuTne busHeca BCEro TEXHOIOMMYECKOrO CeKTopa B
Lesiom.

CerogHa ewe A0 Havana TOProB Mbl YBUAUM TaK}Ke OTYETHOCTb eLe 04HOro putennepa,
npuyem Angepa cektopa - or komnaHmm Wal-Mart (WMT). Ho oXKnaaTtb Takux ke bnectawmx
pe3ynbTaToB, KakMe Bblgana Byepa Macy’s He NPUXoANTCA M NOITOMY BPAA N BbIXOA, 3TUX AaH-
HbIX CMOXET BAOXHOBUTb Y4aCTHMKOB PbIHKA HA Kakne-nmbo HoBble NOABUIN.

A nocemy Hac AyT CKopee BCero A0CTaTO4HO CMOKOMHbIE TOPIU C MUHUMANbHBIM U3Me-
HeHWe KOTUPOBOK. aem-C y Mopa noroAbl U HUKyAa He cnewmnm. M e AUHCTBEHHO, Ha YTO cero-
AHA, noXanyn, CTouT obpaTUTb BHMMAHME, TaK 3TO Ha akumMm KomnaHum Applied Material
(AMAT), KBapTasbHasA OTYETHOCTb KOTOPOW MOSIBUTCA CEroaHA Mo OKOH4YaHMM Topros. OXnpa-
HWA aHAZIMTUKOB NO 3TOM KOMMNAHMM OYE€Hb U OYEHb MNO3UTUBHDI. Y)Ke BYepa Ha4a/IMCb NOKYNKK
3TUX aKUMI NoA BbIXO4 OTYETHOCTU M OHM NpmbaBuan no utoram Topros 2%. CerogHA Ha Toprax
C 04YeHb 60/bLION BEPOATHOCTLIO CAPOC HA 3TU aKUMWU TaKKe OyaeT NoBblWeHHbIM. Tak 4To
MOXHO 0XMAATb WU POCT aKUMMN KaK Ha CaMMUX TOprax, TaK U B C/y4ae BbIXO4a XOPOLIEN OTYETHO-
CTU nocneaytoLLero rana Ha 5% - 10% BnaoTb 40 ypoBHeN B parioHe $60 3a akuuio.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpema Tepwvopn MokasaTenu uiee 3Ha- MporHos
yeHue

KonnuyecTtBo nepBmMYHbIX
17.05.2018 15:30 12.05.2018 o6paweHnin 3a nocobuem 211 000 215 000
no 6espaboTumue

Onepexatuwme nHamkKa-

17.05.2018 17:00 Anpernb
TOpbI

0,3% 0,4%



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 16 masa 2018 ropna

LeHa LleHa ayKuMOHa
AYKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUA | Npeabiaywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
M Macy's, Inc. 33,17 29,93 10,83
UAA Under Armour, Inc. 20,52 18,88 8,69
UA Under Armour, Inc. 18,31 17,13 6,89
CHK Chesapeake Energy Corporation 3,93 3,71 5,93
Micro Focus International plc,
MFGP ADR 18,06 17,08 5,74
WDC Western Digital Corporation 87,02 82,98 4,87
VIPS Vipshop Holdings Limited, ADR 12,66 12,08 4,8
AlZ Assurant, Inc. 93,94 89,71 4,72
MU Micron Technology, Inc. 56,5 54,01 4,61
RRC Range Resources Corporation 15,46 14,79 4,53

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 16 masa 2018 ropna

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bup>kesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue

TUKep ueHHoli bymaru BS OHA B S B%
IDXX IDEXX Laboratories, Inc. 199,42 208,92 -4,55
CF CF Industries Holdings, Inc. 40,55 41,74 -2,85
AKAM Akamai Technologies, Inc. 74,59 76,29 -2,23
CNP CenterPoint Energy, Inc. 25,5 26,06 -2,15
TPR Tapestry, Inc. 44,34 45,24 -1,99
SRE Sempra Energy 103,34 105,24 -1,81
BHF Brighthouse Financial, Inc. 47,58 48,42 -1,73
BXP Boston Properties, Inc. 117,12 119 -1,58
ESS Essex Property Trust, Inc. 230,13 233,78 -1,56
IBN ICICI Bank Limited, ADR 8,76 8,89 -1,46




