A

Anbda-baHk

AMEPUKAHCKUIN PbIHOK AKLIMI

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

BepHemcAa K rpaHMuam «TpeyrosibHUKa», MecTo M
TeKkyw,asn ueHa: 2 670,29
Bpems noAB/EHMA KOTOpOro, BO3MOXHO,
NoppeprKKa: 2560 u 2 600 NnoATaNKMBAET HAaC M BCEX OCTAaNbHbIX YYACTHMKOB
blHKA K MbICAM O He3aBepLeHHOCTU TeKyLero
ConpotusneHue: 2 800 P P i
TpeHAaa.
TpeHp: dopmupyertca
p TaK 3TO UM HeT, CTaHeT, HaBepHoe, 6o1ee oYeBUAHO
eKkomeHpgauua:
Aal AEPHATD W/MAN  MOHATHO, KOrAa KOTMPOBKM  MHAEKCa
Uenob: 2 750 - 2800 NpPeoAoNeoT BEPXHIO rPaHULY «TPeyroibHUKa».
Daily .SPX 07.10.2016 - 12.12.2018 (NYC)
Z)BarQHLC; .SPX; Trade Price; 23.04.2018; 2 675,40; 2 682,86; 2 657,99; 2 670,29; +0,15; (+0,01%); Price
EISMA: .SPX: Trade Price(Last); 200; 23.04.2018; 2 606,88 uspD
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0 .
TeKylan LeHa: 24,42 Bonee 10% moxKeT NPUHECTM «JIOHr» B akumax Leucadia
National Corporation, KoTopble, Ha Haw B3rns4, CTOMT
Noapepikka: 22,20 BK/IIOUUTL B NOpTHENb Nocne BbiIXxoaa U3 «dnara» BBepx.

COHPOTMBneHMe: 25'35 " 28'10 Ecnv nocne aToro KOTUPOBKM BHOBb HAaYHYT CHUXKATLCA,

TpeHp: dopmunpyeTtca To OT 6onbwKx noTepb YybepexeT CTOMN-NPUKas,
PeKoMeHAaLuA: BE3 MO3ULLN Pa3MecTUTb KOTOPbIA HEOBXOAMMO He Huke $23,50 3a
akumto.
Uenb: ---
4 Hours LUK 13:30 28.11.2017 - 13:30 08.06.2018 (NYC)
=BarOHLC; LUK; Trade Price; 16:02 23.04.2018; 24,290000; 24,500000; 24,270000; 24,420000; N/A; N/A Price
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TeKyw,asa ueHa:

He meHee wuHTepecHoW wu/unn paxe 6onee
30 PEKTMBHOM MOMKET OKas3aTbCA CMEKyIATMBHAA

30,46

Mopnepxka: 22,90 1 27,55 nosuuma B akumax Macy's, Inc., rae B AaHHbIN
ConpotusneHue: 33,651 41,20 MOMEHT obpasosancsa BOCXOAALLMNIA
Tpena; PacTyLLMii KTPEYro/IbHUK», HUMKHASA TPaHULA@ KOTOPOro
yKa3blBaeT Ha Haubosiee BeposiTHOE ABUMKEHME
PekomeHpaumsa: BE3 NO3nuUnU LeHb! (BBEPX).
Uenb: ---
Ecnn Hawm paccyXaeHua noaTeepaaTca, To nocne
NpPeogoNeHNs FOPMU30HTANIbHON FPaHULbl aKLMK
Macy's, Inc sbipactyT Ao 39,50 3a aKuMIo U/mMnun Ha
25%.
Daily M 15.12.2016 - 04.10.2018 (NYC)
E1BarOHLC; M; Trade Price; 23.04.2018; 29,900000; 30,720000; 29,620000; 30,460000; N/A; N/A 412 Price
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TeKywas ueHa: 175,43 MTorn BuepalHero AHA BbIHYX/A3lOT Hac 06paTuTb
BHMMaHMe Ha akumm Mastercard Incorporated,
Moppepikka: 169,53 KOTOpbIE  MPEOAONENN  HWKHIOKO  rpaHuLy
ConpotusneHue: 179,70 AuManasoHa W, Ha Haw B3rnag, nepewnn K
. eafim3aLmm rapMoHUYECKOM MOAEN.
TpeHa: Pactywmm P
PEKOMeHAaLI,MFl' HPO,U,ABATID Echv mbl morau 6wl OTKPbITb «WOPT», TO PUCKU
NO3ULIMM CTONNO Bbl OFPAHNUUTL 3aKPLITUEM BbllLe
enb: —
L $179,70 33 akuuio. Llenb - $160.
Daily MA 02.10.2017 - 18.07.2018 (NYC)
Z)BarOHLE; MA; Trade Price; 23.04.2018; 178,160000; 178,350000; 174,700000; 175,430000; N/A; N/A Price
usD
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TeKyw,asa ueHa:

215,88

BuepawHee 3aKpbiTHne M/VII‘IM BbIXO/, ns3

«TpeyrosibHMKa» BHU3 CTOUT BOCNPUHUMATLb, KakK

MoaAepxka: 197,50 1 214,70 rotoBHoctb MMM K panbHenwemy ABUMKEHWUIO
ConpotusneHue: 226,70 BHM3. KOHEYHO, OHO  (CHWMKeHue)  MoXKeT
TpeHa; MNaaaroLmii OrpaHMYNUTbLCA BbICOTOM PUrypbl, HO eCNK peYb naet
0 PaBHOYAANEHHOM ABWXKEHUW, TO KOTUPOBKM 3M
PekomeHpaums:
Aa NPOAABATb Company notepstot 6onee 15%.
Uenb: -
Daily MMM 20.09.2017 - 03.07.2018 (NYC)
EJBarOHLC; MMM; Trade Price; 23.04.2018; 218,020000; 218,730000; 214,750000; 215,880000; N/A; N/A Price
usD
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MAA:

TeKyw,an ueHa: 89,82 Y106bl NEpenomMuTb TEKyWMIA TpeHa wu/wau
3aMNyCTUTb  MEXaHM3M MepeBepHyTol  Gurypobl
Noppepka: 89,40 «roNoBa-NAeYny, aKkumam Mid-America
ConpotusneHue: 98,73 Apartment Communities, Inc. Hy}XHO noAHATbCA
o)
TpeHa; Nagatouwit BBepX Ha 3%. NoKa BbILEONMCAHHOIO ABUXEHUSA
He Npou30W0, Mbl Npeanaraem ocraBatbca bE3
PekomeHpaumsa: BE3 NO3NUMU no3nLMM.

Uenb: -

Daily MAA 24.05.2017 - 08.08.2018 (NYC)

SE)BarOHLC; MAA; Trade Price; 23.04.2018; 89,940000; 90,710000; 89,360000; 89,820000; N/A; N/A Price
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|| 110
||I ‘"I

||I| | 108

| | |‘||
__"l'"___hw ______ ﬂuul 'l' |L“||L__ ||_|_TH| ___________________________ 1055 —— oo - 106
| - 104

| I||| ||||| '|||||||l| ”
UL o) A I

- 102
100
-8
-96
-94
-92
_________________________________________________ 89,820000
- 88
- 86

Butd

01 16 0317 01 16 01 18 02 16 01 16 01 18 02 16 01 1601 16 02 16 01 16 01 18 02 16 01
Q22017 | Q3 2017 | Q4 2017 [ Q1 2018 | Q2 2018 | Q3 2018

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

KoHTaKTHa uHpopmauusa

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan npegHasHaveH AO «Anbda-baHk» (ganee — «Anbda-baHk») pna pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
B Mmatepuane uHpop y U3 Uc KoTopble, No MHeHUto Anbda-baHKa, ABNAIOTCA HAAEKHbIMU,
p 1 Hn B Np i HuB ¥ popme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTH 33

TOYHOCTb, NOJIHOTY TaKOW MHPOPMALUM U OTCYTCTBUE B A Ma 6. cl Niob6as

4aCTHbIX UHBECTOPOB. HecmoTpA Ha To, uTo

Anbda-baHk, ero py W npouue coTpy He aenaioT 1 1 He paloT

&

1 niobble Cy)KAEHUA, NpUBeAEHHbIE B AAaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B marep it 6ymaru u/unu cyxaexmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NPoAaTh LeHHble 6ymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTDI, MM OCYLLECTBUTDL KaKyto-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B
noAroToBKe U U3AaHUN JAHHOrO MaTepnana, MoryT UMeTb O c

p a MHOrAa M BbICTYNaTh B KAYECTBE TAaKOBbIX, @ TaK)Ke B KaYecTBe KOHCY/IbTaHTOB, 6pOKepoB
nunu npes Tenei KOro WU MHBECTULY HOro 6aHKa B OTHOLLEHWU LieHHbIX 6ymar, pUHAHCOBBIX MHCTPYMEHTOB MM KOMNAHWIA, YNOMAHYTbIX B AAHHOM MaTepuane, inb6o
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢ IOM B MHOCTP i Bantote no, Ba/IlOTHOTO Kypca, KOTopble MOTyT NpUBECTU K
CHUXKEHUIO MX CTOUMOCTH, LieHbl MU A0X0Aa OT BAOXKEHUI B HUX. Kpome TOro, MHBECTOpbI, BKNaAbIBalOLWME CPEACTBA B LieHHble 6ymaru Tuna A[IP, P! TCA B
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHbIN PUCK. MHBECTULMM B PoccuM M B poccuiickue LieHHble Gymaru con co bHbI

NO3TOMY UHBECTOPbLI, NpeXae Yem BKNaAbiBaTb CpeAcTBa B Takue Gymam, AO/KHbI coocr Mncc n y Kue n ¢MHBHCOBI’IE nokasarenu

camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C CTakum npuobp . Anbda-BaHK 1 UX AoYepHUE KOMNAHWUU MOTYT

ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

YbeM PacnopsKEHUMN OKAXKeTCA 4, puan, 6bITb MH 0 TaKuX orp: u cobnopatb ux. Nirobble cnyyamn Hecob.

y orp:

MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MM MHOM cTpaHe. MpumeuaHue, Kacawouweeca
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHueit Anbda-rpynn, nocTosibKy, NOCKONbKY 3TO pa3pellueHo 3akoHoaaTebeTtBom CLUA no ueHHbim 6ymaram 1 Apyrumu cooTBeTCTBY M no. B aToi
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepp

pum CLLA, y AaHHyto ny6. 1o 1 OCYLLECTBUTL CAENKY C
TO MW UHOW LLeHHO ByMaroit an GUHaAHCOBLIM MHCTPY oM, py B Held, JO/IKHbI A@N1aTb 3TO TONbKO Noc/ie yBeAoMaeHUs 06 aTom npeacrasutens Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTenbcrsa CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa lenep LB P® Ne 1326. HactoAwuii oT4eT U C B HEM MHG ABNAIOTCA UCKNIOUMTENBHON
cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue,
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO M

pacnp Wero maTtepuana, YacTUYHO MAM MONHOCTbIO, B OTCYTCTBME

7 /4


https://www.alfadirect.ru/analyt

