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O, Kak bbl x0Tenn MHBECTOPbI, YTOObI amepu-
KaHCKMe 6aHKW cnenu KaKyk-Hubyab 6onee nosu-
TUBHYO neceHky! N Bpoge 6bl B NATHULY Cpasy nocne
BbIXOAa KBapTasibHOM oT4yeTHOCTM OoT JPMorgan Chase
(JPM, -2,71%), Citigroup (C, -1,55%) n Wells Fargo
(WFC, -3,44%) pnsa atoro 6bian Bce ocHoBaHuA. OT-
YeTHOCTb Oblna Nydle OXWMAAHUWA AHANIMTUKOB U Ha
npemapKeTe akUMKN XOTb U HEMHOTO, HO BCE Ke Mpu-
6aBnanu B ueHe. OAHaKO Aanblie «4TO-TO» MOLUO He
TaK. 3TO «YTO-TO» - 3TO, KOHEYHO e, paKTop Hapac-
TaHUA HanpAXeHHOCTU BOKpYr Cupun. N 370 yrKe He
Kacanocb KOHKPETHO akumuii GUHAHCOBOIO CEKTopa U
OHM NPOCTO, YTO Ha3bIBAETCA, NMOMaau nog pasgady
Ha POHe TOro, YTo MHOTME YYaCTHUKM PbIHKA NPOCTO
BbIXOAWAW M3 aKuuih B npenaBepum 2 BbIXOAHbIX
OHel, OT KOTOPbIX HEM3BECTHO Yero aaTb. U ¢ Bbico-
Tbl cerofHslWIHero AHA (TO ecTb MoHeAenbHUKa 16
anpens) oHW B NPUHUMNE, KaK Mbl MOHMMaem, npa-
BM/IbHO BCe Aenanu. Tak YTo B 3TOM C/ly4ae MOXKHO
YeCTHO CKasaTb - Hy, He cyabba! Kctatn, ecam Bee ke
NMOCMOTPETb HAa UCTOPUIO BbIxOLa BAHKOBCKOM OTYeT-
HOCTW 3a nocnegHue roga 2, T0 Mbl YBUAUM, 4TO
OYeHb YacTo HE3aBMCUMMO OT TOFO, KaKas OTYETHOCTb
BbIXOAMT - peaKLMa y4aCTHUKOB PblHKA Ha €e BbIXOA,
Yalle BCEro MMEeHHO HeraTMBHasA. Hy, no-suagmumomy,
TaKas Kapma y 6aHkos!

ECcTecTBEHHO, B 3TUX YyCN0BMAX GUHAHCOBBIN
CEKTOP OKa3a/ca Xy4LMM Ha OTpPacieBoM ypoBHe. Ho
ero noTepu B cpegHem cocTaBuau Bcero anwwb 0,9%.
TaKk YTO rOBOPUTb O KAaKOW-TO CEPbE3HON pacnpofa-
K€ aKTMBOB BCe }Ke He CcTouT. ITo Bblna NpocTo He-
6onbwan dpukcaumns npubbian nepes BbIXOAHbIMU U
He 6onee Toro. lMpowealwyo Hepento, KCTatu, He-
CMOTPA Ha BeCbMa HaNpPAXKEHHbIW reonoanTUYECKUi

GOH, y4YaCTHMKM pbIHKA 3aKpblan ¢ natocom. U npwm-
yem cneanyeTt NPU3HATb - BNOJAHE HOPMaAbHbIM MJItO-
com. Xyawmui pesynbrat y nigekca Dow Jones (DJIA-
30). Ho paxke OH BbIpOC Ha BecbMa MPUJIMYHbIE
1,78%. A uto yk rosoputb npo nHaekc NASDAQ, Ko-
TOpPbI Ha $OHEe BOCCTAaHOB/IEHMA NO3ULMIA B aKLMAX -
nmaepax TexHosormyeckoro cektopa Facebook (FB),
NVidia (NVDA), Micron Technology (MU) u Netflix
(NFLX) Bblpoc B 1,5 pa3a 6onblue CBOEro CTapLiero
6pata Dow (+2,77%).

Ho ocHoBHaa «aBMKyxa» Oblia KOHEYHO He B
AKLMAX TEXHOJIOTMYECKOro CEKTOPa, a B CbipbeBOM
CEeKTope B LEeNOM U B «HepTAHKEe» B YacTHOCTU. Ho
34.eCb 06BACHATL HUYEro U He Hago. 10-TM NpoueHT-
HbIX POCT LLeHbl HA YepHOe 30/I0TO FOBOPMUT CaM 3a
cebs.

Mo ntoram TOPros MHOCTPAHHBIMWU AKLMAMM 33
nocnegHwow Hegento Ha CaHKT-lMNeTepbyprckoit 6up-
e 6blno 3aKkntoyeHo 26 158 caenok c akuuamu 440
3MMUTEHTOB Ha obulyto cymmy 6onee 100 mnH. aon-
napos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIIA 24 360,14 -0,50
S&P 500 2 656,30 -0,29
NASDAQ 7 106,65 -0,47



OXXunpaHusa pbiHKa 16 anpena

OT60MBUANCD U MOXKHO KWUTb Aasblue.. HaBepHOe MMEHHO TaKMe MbICAW BUTAOT B rO/I0Bax Y
MHOTIMX MHBECTOPOB. [eNcTBUTENbHO, NOCAe «ycnewHon» cybboTHen 6ombapaAMpPOBKK B pesynbTaTe
KOTOpPOI, BO-MEPBbIX, HUKTO HE NOCTPaAan, U, BO-BTOPbIX, BCE 3aMHTEPECOBAHHbIE CTOPOHbI AOCTUMIN
NOCTaB/IEHHbIX LLesIell Y MHOMMX MHBECTOPOB OTAErMN0 OT CepaLa Y OHWU ABHO ycroKouauck. Mo KpaiHei
Mepe r1aBHbIM CTpax - cTpax 60ablWoro cToikHoBeHMA mexay CLUA n Poccueld otowen Ha BTOPOM MaH.
M nostomy eBponenckme MHAEKCbl CEFOAHSA YXKe CNOKOMHO TOPrytoTCA BOAN3U HyNEeBbIX OTMETOK Nepuo-
OMNYECKM «U3 CBETA B TEHb MepeneTan», TO eCTb TO OMYCKasACb YyTb HUXKE HYAA, TO NOAHUMAACH B 3e/e-
HYIO 30HY.

A BOT Ha aMepMKaHCKOM pblHKe MO3UTMBA CErofHA Aaxe 4yTb 6onblie. AMEPUKAHCKUX MHBE-
CTOPOB HaBepHOe BAOXHOBMW/IO NoBeAeHWe TpamMna: MYKUK CKasan - MyXXuUK caenan. Ml HeBaxkHO Tenepb
- Ky4a B NpUHUMNE NYAbHYAN 3TN «TOMaraBkM» U Kakue LiesI OHM B KOHLLE KOHLLOB Nopasuaun. Tak 4To,
ecnu cerofHa 6osblle HUYEro HU OTKyAa He MPUAETUT, TO MOXKHO *KAaTb BOCCTAHOB/NEHMA LieH nocne
NATHUYHOM NPOCALKN.

M, Kpome Toro, cerogHA UHBECTOPbI HAYHYT MOCTENEHHO NEPEKYATLCA C MOIUTUYECKUX HOBO-
CTell Ha 3KOHOMMYECKMe. Bbixogalme cerogHa MakpoLaHHble 3aCNyKMBAOT BHMMaHUA. MNperkae Bcero
3TO KacaeTcA [aHHbIX N0 MHAEKCYy 06X yCoBUiA BeaeHusa busHeca B Hbto-Mopke (Empire State Mfg
index). 3gecb oXKnpgaetca Hebosbloe ero cHUKeHue ¢ 22,5 ao 18,2 nyHKToB. 3TO Bpoae 6bl U He Kpu-
TMYHO, HO HaZO YYecCTb, YTO 3TOT MHAEKC OYEHb YacTb NPENnoAHOCUT HaM HEOXWAAHHOCTU KaK CO 3Ha-
KOM N/OC, TaK U MUHYC. TaK 4To B N110OOM C/iydae 3a HUM cieflyeT CMOTPETb OYEHb BHUMATE/IbHO, TaK
KaK CUJIbHOE OTK/I0OHEHWe OT MPOrHO3a MOXKET NOB/IMATb HA HACTPOEHME YHACTHMKOB PbIHKa.

Ho n maKpogaHHble 3TO He caMoe [/1aBHOE Ha CerogHAWHWN aeHb. Beab Havanca ce3oH oTyer-
HOCTW M OH C Kaxkaplm AHem 6yaeT Habupatb 06opoTbl. CeroaHa ele A0 Hayana TOProB BbINAET OTYET-
HOCTb ele ogHOro 6aHKOBCKOro MOHCTpa - oT Bank of America (BAC). OxXunaaHua 34ecb TakMe e KaK U
no ero cobpatbAm - NO3UTMB, NO3UTMB, NO3UTMB. HO, KaK Mbl BUAENN B NATHULY, BbIXOA, XOPOLIEN OTYeT-
HOCTU elle He 03Ha4YaeT aBTOMATUYECKOrO PoCcTa KOTUPOBOK. Tak yTo B caydae ¢ Bank of America (BAC)
MOKET C/TYYUTLCA Ta XKe UCTOPUA. XOTA BCe e LaHCoB Ha pocT y BAC Bce e 6onbLue.

A camas rfaBHaa MHTPUra cerogHsLWHero gHs - a1o Bbixog otyeTHocTh oT Netflix (NFLX) cpa3sy no
OKOHYaHWIO TOProB. M aHAaNUTUKM, M YHaCTHUKKM PbIHKA KaK BCErga eAMHOAYLWHO KAYT OT 3TOM KOMMNaHMU
TO/IbKO BiecTALWmMX pe3ynbTaToB. Ha To ecTb BCe OCHOBAHMA M NO3TOMY XKAEM O4YepeHOro rana BBepx Ha
ouyepegHble 10 - 15%. U Bce ke rnaBHoe - 3T0 4YTobbl He 6bino BOMHbI! U Toraa Bce 6yaet - OK!

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
OaTta Bpema [lepuop NMokasaTenu ee 3Ha- MporHos
yeHue
16.04.2018 15:30 MapT Po3HMYHbIE Npodaxu -0,1% 0,4%
NHaekc obwmx ycnosum
16.04.2018 15:30 Anpernb BeAeHUNd Qm3Heca B Hblo- 22,5 18,2
Mopke
16.04.2018 15:00  Anpenb VIHAGKC pblHKa HEABM- 70,0 70,0

XMUMOCTHU



Ton - 10 Ay4WwIunxX akumum

Mo utoram tTopros 13 anpenda 2018 roana

LeHa LleHa ayKuuoHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue

TMKep LeHHOI Bymaru BS AHA B S B%
ALK Alaska Air Group, Inc. 63,95 60,27 6,11
FFIV F5 Networks, Inc. 155,06 148,35 4,52
RIG Transocean Ltd. 11,59 11,1 4,41

Micro Focus International plc,

MFGP ADR 18,43 17,74 3,89
CXO Concho Resources Inc. 151,02 146,32 3,21
APA Apache Corporation 40,62 39,38 3,15

Pioneer Natural Resources Com-
PXD pany 188,32 182,61 3,13

MRO Marathon Qil Corporation 18,16 17,63 3,01

NEWMONT MINING

NEM CORPORATION 41,6 40,4 2,97

cop ConocoPhillips 64,9 63,24 2,62

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 13 anpenda 2018 ropna

LleHa LleHa aykumo-
AYKUMOHA | Ha 3aKpbiTUA
Bup:kesoi HanmeHoBaHue 3aKpbiTMA | npeabiaywero | M3meHeHue
TUKep LLleHHOW 6ymaru BS AHA B S B %
WB Weibo Corporation, ADR 114,18 122,59 -6,86
YY YY Inc., ADR 91,47 97,01 -5,71
The PNC Financial Services

PNC Group, Inc. 145,46 152,49 -4,61
SQ Square, Inc. 47,5 49,69 -4,41
UA Under Armour, Inc. 14,34 14,99 -4,34
SHPG Shire plc, ADR 152,19 157,92 -3,63
AAP Advance Auto Parts, Inc. 106,61 110,57 -3,58
WEFC Wells Fargo & Company 50,89 52,7 -3,43
UAA Under Armour, Inc. 16,49 17,04 -3,23
TSCO Tractor Supply Company 58,32 60,2 -3,12




