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S&P:

MNopbupasa rpadukn ans Tekyulero ob3opa, Ham
TeKkyw,asn ueHa: 2 662,94 AP pad A yi P
[OCTaTOYHO YacTo BCTPEYANNCb akuuu, rae, Kak

MoapepiKKa: 2400mn 2490 Ham npeacrtasnaseTcs, obpasoBanucb
2 870 KOMGOPTHbIE M AOCTaTOYHO MOHATHbIE YPOBHMU

ConpotusneHue:
AnAa Uurpbl Ha nNosblilleHWe, onNMcCaHne KOTOPbIX Bbl

TpeHp: dopmupyertca
PekomeHpauusa: BE3 NO3NLNN

HangeTe HUXKe.

CerogHa B Hawem ¢oKyce elle OANH UHANKATOP

Liens: T $OoHA0BOrO pbiHKa, KoTopbIi B 2000 1 2008 roaax
MOr  MOMOYb  ONPeaennTb  Pa3BOPOT  Ha
aMEPUKAHCKOM PbIHKE aKUMM - cnpes, Mexay 2-X U
10-TM NeTHMMM KasHayvenckmmm bymaramm CLUA.
Ha pucyHKe HMKe XOpowo BMAHO, YTO Hawa
KpUBas He TOJIbKO yLU/a Pe3Ko BBEPX, HO U B
OT/INYME OT NOXOXKEro ABMMKEHUA BO 2-M KBapTane
2017 roga nepenomuna AMHUIO TpeHAa, 3a
ONHAMMKOM KOTOPOW cnegAat MHorne GoHAbl.
Daily US10YT=RR; US2YT=RR; .SPX 23.11.2016 - 09.03.2018 (EST)
Price | Spread; US10YT=RR; Bid Yield(Last); US2YT=RR; Bid Yield(Last); 1,0; 1,0; 14.02.2018; 0,7264; | Value
USD | )BarOHLC; .SPX; Trade Price; 13.02.2018; 2 646,27; 2 668,84; 2 637,08; 2 662,94; +6,94; (+0,26%) | 14
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PG:
TeKyw,asa ueHa: 81,50 JOoCTaTOMHO BbLICOKO MOTYT NOAHATLCA akuum The
Procter & Gamble Company, KoTopble nocne
MoppepKKa: 78,95 N .
NOCTPOEHUA OAHOW FrAapPMOHMYECKO Mmoaenm («Akyna»)
ConportusneHwue: 83,10 1 85,95 Ha NPaKTUKe NepexoaaT B NaTTepH «5-0».
TpeHa: Mapaowwm [aHHbIN Knaccuyecknn nepexos M3 Oo4HOW MoAenu B
PekomeHpauuma: MOKYMNATb OPYTyl0 y4YaCTHWKM pblHKA Habaogann He oguH pas.
Lenb: 87 JocTaToyHO HarnAgHbIM MOKET b6bITb NpUMep NaseHus

HedTM n pybna B 2016 roay, Ha rpaduke KoOTOpbIX
peann3oBanacb NOXOXaa KOHCTPYKLUUA.

Tem, KTO pPeWwuT OTKPbITb «NOHM», Mbl Mpeanaraem
PUCKM MO3ULMKN Pa3MECTUTb YyTb HUXKe $78,95 3a akumio

Daily PG 28.09.2016 - 18.07.2018 (NYC)
SIBarOHLC; PG; Trade Price; 13.02.2018; 81,150000; 81,830000; 80,910000; 81,500000; N/A; N/A Price

usD

-94

-92

1
[l=)
o

M \

|
)

83,1
/
- 80

113,0%
L 78,95
v _[Autd|

OKT HOS ,qék sHs cbés Malp alllp Mall WIOH WION ABF  CEH OKT Hos ,qék sHs d:és Mép arllp Ml MIOH uion
| Q42016 | Q12017 | Q22017 | Q32017 | Q42017 | Q12018 | Q22018 |

WcTtouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIMI

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

NTAP:

TeKyw,asa ueHa: 58,74 Okono 6,5% MOXKeT NPUHECTU «IOHT» B aKLUMAX
NetApp, Inc., ecan Ha 4acoBom rpaduke

MoapepiKKa: 54,10 n 58,74

peanusyerca «BOMHOE AHO».

ConpoTtuBneHue: 63,95 .
TOT, KTO pewnTt BOCMO/ZIb30BaTbCA TEKYLUEN

Tpena; PopmupyeTca cuTyaumeli, Mbl MNpegnaraem 3alWTHbIA CTOM-
PekomeHpauuma: MOKYNATb MPUKa3s pasmecTuTb YyTb HUKe S58 33 aKUMIO.
Uenb: 63
Hourly NTAP.O 11:00 12.01.2018 - 13:00 22.02.2018 (EST)
BarOHLC; NTAP.O; Trade Price; 17:00 13.02.2018; 58,740000; 58,740000; 58,740000; 58,740000; N/A; N/A Price
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O:
TeKywas ueHa: 48,99 MocnenHuWit pas, KOrAaa Mbl NUCaaN NPO akLmm Realty
NoaaepxKa: 44 Income Corporation, OHU TOProBaAUCb BHYTPU

«TpeyrosibHUKa». CerogHaA, KOraa onnMcaHHoOe Hamu
Conpotusnenue: 53,50 OBVXKeHWe NPOU30LLNO0, Mbl XOTUM HAMOMHUTb, YTO
TpeHp: MNapatowmnii B pamKkax natrepHa «ABCD» u/unu, onyckaacb Ha
BE/IMYMHY OCHOBAHUA OGUrypbl, akuUM KOMMNaHWUM
PekomeHpauuma: BE3 NO3MLMN y durypsl, aKy
OBVKYTCA K OTMETKe $44 3a akumio.
Uenb: -

Weekly O 28.03.2014 - 01.02.2019 (NYC)
SIBarOHLC; O; Trade Price; 16.02.2018; 49,060000; 49,230000; 47,250000; 48,990000; N/A; N/A Price
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omC

TeKyw,an ueHa: 79,56 Moka akumm Omnicom Group Inc. nogbupanuce K
JMHAM TPEHAa, OHWM YMYAPUAUCH CPOPMMPOBaTHL
Moppepxkka: 76,65178,70 nepeBepHyTYIO GUIypy «ronoBa — mnaeun», B8

ConpOTuBneHue: 88,70 npouecce peanmsaunm KOTOPOW KanuTanusauums

. XONAMHIOBON KOMNaHUK BbipacTeT Ha 10%.
TpeHp: dopmupyetca

PEKOMeHAaU,Mﬂ: MOKYNATb B 3aBMCMMOCTM OT OTHOLWEHUA K PUCRY ONMUNHHYIO

NO3ULMI0O MOXHO OTKPbITb Ha TEKYLMX YPOBHAX
Uenb: 88,50 "
WAM B MOMEHT peTecTa rOpPU30HTaNIbHOM
noAaepXKn, Npoxodallent yepes oTMeTKy $76,65

3a aKkuuio.

Ecnn NOKYNKM MOMKHO OCYLLECTBUTb Ha OAHOWN M3
OBYX TOYEK, TO 3aLLMTHbIN CTOM-NPUKA3 Haxo4uTcA
B 04HOM MmecTe — $75 3a aKuuio.

Daily OMC 04.01.2017 - 25.05.2018 (NYC)
~=BarOHLC; OMC; Trade Price; +13.02.2018; 78,350000; 80,910000; 78,330000; 79,560000; N/A; N/A: Price
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TeKyw,asa ueHa:

103,05 Ecnn gaHHaa KOHCTpyKuua obpasoBanacb 6bl Ha

pocTte, TO y HaAC He BO3HUKNO 6bl  HMKaKoro

MoppepKKa: 86,50 1 95,70 .
COMHEHMA, YTO aKUMM AAHHOW KOMMaHUKM CTOMUT
ConpotusneHue: 103,60 1 110,15 noKynaTtb. Ho, T.K. OHa 06pa3oBanack Ha NafeHUn
TpeHa: Nagatowwmii WM/MAM B MOMEHT HauaBLUErocs CHUMKEHMWA, Mbl
npegnaraem akumm Philip Morris International Inc.
PekomeHpauums: MPOOABATb
WCKIOYUTb U3 CMIMCKA NOKYMNOK!
Uenb: -
Hourly PM 14:00 01.12.2017 - 16:00 05.03.2018 (NYC)
BarOHLC; PM; Trade Price; 17:00 13.02.2018; 103,050000; 103,050000; 103,050000; 103,050000; N/A; N/A Price
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KoHTaKTHa uHpopmauusn

Anbda-baHk (Mocksa)

AHanuTUuYecKuit otaen
TenedpoH/dakc
PykoBoauTenb aHannTUYECKOro nogpasaeneHus,
MeTannbl v ropHas gobbiya
MaKpo3KkoHOMMKa
MoTtpebutenbckuii cektop, HTEPHET
AHanuTMYecKan noanepKKka POCCUMNCKUX KIMEHTOB
MNepesog,
Pepaktop

Toprosble onepauuu U Npoaarku
TenedoH
Mpopakn poCCUMCKUM U MHOCTPAHHBIM KAMEHTaM
Ipynna npogax Anbda-AupekT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676
Bopuc KpacHoxeHoB

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
AnekcaHapa MenbHWKOBA, EBreHunit KunHuc
Fenbgbl CotoHOB, AnaH Kasunes

AHHa MapTblHOBa

J>koH Bonw

(7 495) 223-5500, (7 495) 223-5522

AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

[aHHbliA matepuan AO «Anbda-bank» (aanee — «Anbda-baHk») ana pacnp

B P ckoit @ OH He np ANA pacnpocTp cpeaun

YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 uc KoTopble, N0 MHeHUo Anbda-baHKa, ABNAIOTCA HAAEKHbIMK,
Anbda-baHK, ero py nnp coTpy He AenaloT 3aABNIEHUI U He AaloT p A HU B Np i, HM B 1 bopme, OTHOCUTE/IBHO CBOEIA OTBETCTBEHHOCTHU 33
TOYHOCTb, MOJIHOTY TaKoi MHGOPMALMM U OTCYTCTBUE B Mmatepuane 60 [ . Mobaa nHod n niobble Cy:KAEHWUA, NpuBeAeHHble B AaHHOM
MmaTtepuane, MoryT 6biTb 6e3 npeaynpexaenusn. Anbpa-baHk He paaet p " He yTo YI yTble B marep Ly 6ymaru u/unm cyxaeHus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ci

HOCAT UCKNIOYUTENIbHO VIHd)OpMaTVIBHbIﬁ XapaKTep U He MOryT pacCMaTpPpUBaTbLCA HU

KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NPoAaTh LeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTbI, UIM OCYLLECTBUTL KaKylo-1M6o

WUHYIO yio paes Tb. Anbda-baHk n

C HUM py

cotp! W npouue cotp BCEX 3TUX CTPYKTYP, B T.4. LA, y4acTBylolwme B

noAroToBKe U U3AaHUU AAHHOIO maTepuana, MOryT UMeTb OTHOLLIEHUA C MaPKeT-MeﬁKepaMM, a UHOrAa U BbiCTYyNaTb B KaYeCTBe TaKOBbIX, @ TAK)Ke B Ka4eCTBe KOHCY/IbTAaHTOB, GPOKEPOB

WU npeg Teneu KOro MU MHBECTULY 0 6aHKa B 6ymar, GMHaAHCOBbIX UHCTPYMEHTOB MU ",y YTbIX B A Ma nubo
BXOAUTb B OPraHbl YNpaBAeHUA Takux KOmnaHuid. LieHHble 6ymaru ¢ HOMMHANOM B MHOCTPAHHOW BanloTe NoABepXKeHbl KonebaHnam 0 Kypca, pble MoryT np MK
CHUXXEHUIO MX CTOMMOCTH, LieHbl UM A0XO0AA OT BNOXKEHUH B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBaloLWMe CPeACTBa B LieHHble 6ymarv Tuna AP, KOTOpbIX AB
3aBUCMMOCTU OT Kypca MHOCTPaHHbIX Ba/lOT, NPUHUMAIOT Ha cebA BanloTHLINA pucK. UHBecTULMM B POoccun U B poccuiickue LieHHble Gymaru con co bHbIM P

NO3TOMY MHBECTOPbI, NPeXAe YeM BKNaAblBaTb CpeAcTBa B Takme Gymaru, AO/MKHBI Np n HHOe uccne, W U3yuntb yeckue U ¢ 1e nokasarenu

camocToATeNbHO. MHBECTOPbI A0MKHbI 05CYAMTb €O CBOMMM PUHAHCOBLIMU KOHCY/IbTAHTaMU PUCKM, CI

CTakum np Anbda-baHK U uX gouepHMe KOMNaHUK MoryT

ny61MKoBaTb AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHON Ha TepPUTOPUM APYrUX rOCYAAPCTB MOKET 6bITb OTPaHUYEHO 3aKOHOM, LA, B
YbeM PacnopsKEHUMN OKAXKeTCA 4, p A 6bITb MHPOPMUP 0 TaKUX orp: u cobnogatb ux. Nirobble cnyyam Hecob. y orp: ]
MOTyT paccmaTpuBaTbCA KakK Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacalouieeca

3akoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpoctpaHsetca B CLLA komnanwueii Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsioweiica gouepHeit

KoMnaHuei Anba-rpynn, nocronbKy, NOCKO/bKY 3TO paspelleHo 3akoHoaaTenbcTBom CLUA no ueHHbIM 6ymaram v Apyrumu cooTBeTcTay

W NoNoX B aToii

OCYLLEeCTBUTb CAENKY C

ABNAIOTCA UCKNIOUMTENBHON

ceAsm Alfa Capital Hecet oTBeTC b 33 CO, AQHHOro JNinua Ha Tepputopum CLUA, y AaHHyI0 ny6 1o U

TO MW UHOW LLeHHO Bymaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI AeN1aTb 3TO TO/IbKO Noc/e yBegomneHus 06 astom npeacrasutens Alfa Capital 8 CLUA.

No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbLCA KaK HapylleHne 3akoHopaTenbetea CLUA o ueHHbix Gymarax.

u YPOBHU U B Hac 630pe, MOTYT OTANYATLCA OT B3rNAA0B LieHTpa MaKPOIKOHOMMUYECKOro NPorHosa «Anbda-baHk» Ha GpoHe KPaTKOCPOUHbIX
YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa . T LB P® Ne 1326. HacroAawmii oTyeT U C A B HEM UHO

cobcTBeHHOCTbIO Anbda-BaHKa. Hec , BOC TBO U pacnpocTt wero ma

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

13, YaCTUMHO WU/IU NOJIHOCTbIO, B OTCYTCTBME
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