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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

Ecain makcMmasibHbI 06bem onumoHos «call» Ha
2 619,55
MOMEHT MATHMYHOIO 3aKPbITUA HaAXOAWUTCA Ha

24001 2490
2870

yposHe 2800 NyHKTa, TO B 30HE «put» OTKPbITbIN
MHTepec cocpeaoTounca B ctpanke 2400 nyHKTa.
Tyna, BMAMMO, B NpoLecce peasmsaLnm naTrepHa
dopmupyertca

BE3 MO3UNLINN

«ABCD» KOoTMpoBKM UHAEKca S&P 1 onyctaTca Ha
MOMEHT MapPTOBCKOM 3KCMMpauuu.

Ha npegroprax, npasaa, ¢brovepc Ha MHAeKC S&P
pacTét (+1%), noaTankuBasa CNEKyNsHTOB K urpe
Ha noBblWeHWe, KoTopasa nocne 6onee yem 10%-i
KOPPEKLUN BbITNALUT NOTUYHOM.

Daily .SPX

10.10.2017 - 18.04.2018 (NYC)

EIBarOHLC; . SPX; Trade Price; 09.02.2018; 2 601,78; 2 638,67; 2 532,69; 2 619,55; +38,55; (+1,49%) Price
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TeKyw,asa ueHa: 43,95 Mo3UTUBHbIM BHELIHUM $poHOM HamMmepeHbl
BOCMONb30BaTbCA W Mbl, NO3TOMYy B  Halwem
MoppepKKa: 38un 42,75 .
cerogHsAwHem ob3ope Bbl HaWgetTe uAaewn, KoTopble
ConpotusneHue: 47,25 v 50,50 no3Bo/iAT 3apaboTaTb Ha pocTe...
TpeHa; ®opmupyertca Ha pucyHKe HUKe npeacTaBnieH aHeBHoM rpaduk INTC,
PekomeHpaums: MOKVYMATb YbW AKUMW CMOTIN BOCCTAHOBUTLCA MOCNE ABUXKEHWA
Huxe $42,75. MNpepnaraem oTKPbITb «OHM CO CTONOM
Uenb: 47 — 47,25 542, PEA P
HUKe $42 1 uenbio $47,25 3a aKUMIo, KOTOpas, Kak Ham
npeacTaBaAeTca, ABAAETCA BEPLIMHOW BTOPOro nJjeva
Knaccuyeckom Gurypbl TexaHam3a «rosioBa — naedm».
Daily INTC.O 30.09.2015 - 23.11.2018 (EST)
BarOHLC; INTC.O; Trade Price; 09.02.2018; 43,50; 44,28; 42,04; 43,95; N/A; N/A Price
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TeKyw,asa ueHa: 21,74 MepeBepHyTaa ¢urypa «ronosa — NaeuYn»
obpasoBanacb M Ha AHeBHOM rpaduke The
MoapepiKKa: 20,20 . .
Interpublic Group of Companies, Inc., rae y»e B
ConpotusneHue: 21,90 n 25,35 Hayane AHA Mbl, cKopee Bcero, byaem HabnoaaTb
TpeHa; dopmupyeTca 33 TeM, KaK KOTUPOBKM KOMMAHUM NOAHUMAlOTCA
BblLLE YPOBHA «LUEN.
PekomeHpaumsa: MOKYMATb
Tem, KTO pewuT NpuHATb yyacTue B AaHHOM
Uenb: 25,35 ’ P P y
OBUMKEHUW, Mbl Npegaaraem CTon pasmecTuTb Ha
5% HWKe ypoBHA BXxoZa. YTo KacaeTca Lenum, To e
BbICTYNaeT rOPWU3OHTaNbHOE  COMPOTUBAEHUE
$25,35 3a aKuuio
Daily IPG 21.04.2017 - 05.04.2018 (NYC)
BarOHLC; IPG; Trade Price; 09.02.2018; 21,500000; 21,890000; 20,770000; 21,740000; N/A; N/A Price
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Tekywan ueHa: 115,49 HacTpounTtbca Ha GOpMMUPOBaHME BTOPOFO M1eya Mbl
Noaaepka: 105 npeanaraem u B akumax Gartner, Inc., KoTopble,
BEPOATHO, Noc/e ABUKeHMA Bbiwe $116 Hauenatca
ConpotusneHue: 116 1 128 Ha «ran».
TpeHpa: "
PeHA Nagatownn CoOTBETCTBEHHO, TEM, KTO PELINT NPUHATb y4acTme
PekomeHpauuma: BE3 NMNO3NLINN B ABMXKEHUM K $128, mbl npeanaraem:
Uens: == Bo-nepBbIX, 4OX/AaTbCA ABUKEHUA Bbile $116
Bo-BTOpBIX, PUCKU nosmuunm OrpaHNuunTbL
OBUXKEHMEM HUXKE NATHUYHOTO MUHUMYMA.
Daily IT 05.08.2016 - 03.10.2018 (NYC)
BarOHLC; IT; Trade Price; 09.02.2018; 115,220000; 117,000000; 112,050800; 115,490000; N/A; N/A Price
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TeKywas ueHa: 165 .87 Ha ¢oHe roToBAlelicA KOppeKkuMn BBEPX Mbl
. ’
nosfaraem, 4to nocne petecTta /NOKasibHOroO
Moppepxkka: 138,60 conpoTMBAEHWUA akuum Lam Research Corporation
ConpoTuBneHue: 179,40 n 218,50 npoaoXKaT CBOE ABUXKEHME K MWHUMANIbHbIM
. - 3HayeHmnam 3-ro kBapTtana 2017 roaa.
TpeHp: MNagarowmm
PekomeHaaLms: MPOOABATH Ecam oT Tekywero conpoTusiennsa $179,40 BHM3
OT/IOXKUTb PaccToAHME paBHOE BbicOoTe GUrypbl, TO
enb: --- o o
L B Mpouecce peanu3aumm AaHHOW rpaduyeckonm
MOJENN KOTUPOBKM OMYCTATCA A0 OTMeTKM $140-
141 3a akumto!
Daily LRCX.O 18.01.2017 - 21.05.2018 (EST)
BarOHLC; LRCX.0; Trade Price; 09.02.2018; 165,820000; 167,290000; 156,830000; 165,870000; N/A; N/A Price
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TeKyw,asa ueHa: 80,43 MNoxorkee MHeHWe y Hac cpopmMpoBanocb U B
OTHOWeHUM aKkuui Marsh &  Mclennan
MoppepKKa: 74,65 1 76,55 .
Companies, Inc., KoTopblie Npeoaonenn NUHUIO
ConpotusneHue:  80,35u 85,70 TpeHAa 1 FOPU30HTaNbHYIO NOAAEPIKKY.
TpeHa; PopmupyeTca Bmecte ¢ 3TuM, Ha ¢oHe 06pa30BaBLUMXCA
PekomeHpauuma: NMPOAABATb SKCTPEMYMOB, CMEKY/IAHTbl  MOTyT  BblAeNNTb
Lenb: OYepTaHMA Kaaccuyeckon ourypbl «rososa —
naeyn», B NpoLiecce peannsalmm KoTopon akumm
KOHCAZITUHFOBOM KOMMNAHUWN CHU3ATCA A0 OTMETKMU
75S 3a akumio.
Daily MMC 24.03.2016 - 30.11.2018 (NYC)
BarOHLC; MMC; Trade Price; 09.02.2018; 79,830000; 80,890000; 78,690000; 80,430000; N/A; N/A Price
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KoHTaKTHa uHpopmauusn

Anbda-baHk (MocKsa) Poccus, Mocksa, 107078, np-T Akaaemuka Caxaposa, 12
AHanuTUuYecKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro nogpasaeneHus, Bopuc KpacHoxeHoB
MeTannbl v ropHas gobbiya
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MoTtpebutenbckuii cektop, HTEPHET AnekcaHapa MenbHWKOBA, EBreHunit KunHuc
AHaNUTMYECKaA NOALEPKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
Mepesop, AHHa MapTblHOBa
Pepaktop [KoH Bonw
Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpoaaKn poCCUNCKUM U MHOCTPAHHBIM KMEHTaM AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») gna p B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 UCTOYHUKOB, KOTOpble, N0 MHeHUI0 Anbda-baHKa, ABAAIOTCA HaAeXHbIMK,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, MONHOTY TaKoW MHMOPMaUUM N OTCyTCTBME B p al 60 c . Niobas

¢ 1 nobble CyXKAEHUA, NPUBEAEHHbIE B AAHHOM

MmaTtepuane, MoryT 6biTb 6e3

AeHuna. Anbda-baHk He paer

peaynp p " He uTo VI yTble B marep 1y 6ymaru u/unu cyxpenus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpUBaTbCA HU
KaK npurnaweHune unu nobyxaeHue caenatb opepty, HU Kak npocb6a KynuTb MAKM NPOAaTb LEeHHbIe Bymaru Uamn Apyrme GpUHAHCOBbIE MHCTPYMEHTbI, UM OCYLLECTBUTL Kakylo-nn6o
VIHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py cotp! W npouue cotp BCEX 3TUX CTPYKTYP, B T.4. LA, y4acTBylolwme B
NoAroToBKe U U3AaHNM aHHOTO MaTepuana, MoryT UMeTb OTHOLLEHUA C MapKeT-MeiKepamu, a MHOTAA W BbICTYNaTb B KAYeCTBE TaKOBbIX, @ TAK)KE B KaYecTBe KOHCY/IbTaHTOB, 6pokepoB

nnmn npea; Tenei KOTO NN MHBECTULY] 0 6aHKa B 6ymar, pUHAHCOBBIX UHCTPYMEHTOB MU y yTbIX B ma

nmbo

BXOAWTb B OPraHbl yNpaBAeHNsa TaKMX KOMNaHWiA. LieHHble Gymaru ¢ OM B MHOCTP i Basiote no, BaJIIOTHOTO Kypca, KOTOpble MOTYT NPUBECTH K
CHUKEHUIO MX CTOMMOCTH, LIeHbI MW AO0XO0AA OT BNOXKEHUI B HUX. Kpome Toro,

pbl, BKAA, cpepcTBa B LieHHble 6ymaru Tuna AlP, CTOUMOCTb KOTOPbIX U3MEHAETCA B
3aBMCUMOCTH OT Kypca MHOCTPaHHbIX BanloT, NPUHUMAIOT Ha ceba BanloTHbINA puck. NHBecTMLMM B Poccun 1 B poccuiickue LieHHble Gymaru con co NbHBIM P

NO3TOMY MHBECTOPbI, NPEXAE Yem BKNaAbIBaTb CPEACTBA B TaKue Gymaru, AOMKHbI np cober " nsy ueckue u ¢ le noKasatenu
€aMOCTOATENbHO. UHBECTOPbI A0/KHBI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCYIbTAHTAMM PUCKH, C € Takum npuo6p Anbda-BaHK 1 UX AOYEPHUE KOMNAHWUN MOTYT

ny6iMKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, U3, B
YbeM PacnopAKEHNUN OKaXKeTca i matepuan, 6biTb

dopmup 0 TaKUX orp: u cobnogatb ux. Sltobble cnyyam Hecob. y orp:

MOTyT paccmaTpuBaTbCA KakK Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacalouieeca
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnaHnuei Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), ansiowerics gouepHei
KoMnaHuei Anba-rpynn, nocronbKy, NOCKONbKY 3TO

Jit T8om CLLIA no 6ymaram 1 gpyrumm c TBY ] B 3Toit
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTo Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C
TO MW UHOW LLeHHO Bymaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocse y neHus 06 aTom np Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTenbcerea CLUA o ueHHbIX 6ymarax.

u YPOBHU U B HacToALLY 630pe, MOTYT OT/IMYATLCA OT B3rNAA0B LleHTPa MaKpPOIKOHOMMUYECKOro NPorHo3a «Anbda-baHk» Ha GpOHe KPaTKOCPOUHbIX
YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM

cobcTtBeHHOCTbIO Anbda-baHka. Hec , BOC TBO U pacnpocrt wero ma Na, YacTUYHO WAM MNOJIHOCTbIO, B OTCYTCTBUE
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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