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PbIHKA MHOCTPAHHbBIX AKLIUMA
«AJJTIOMUHUEBDBIE OI'YPLIbl» HE B3OLLJINA

HA BPE3EHTOBOM MNOJIE

19 AHBAPA 2018 TOAA

Bce nzet no nnaHy. PassuTue cobblTMiA Ha BYEpaLL-
HWX TOprax NPOLIO POBHO TaK Kak M npeanonarano 6onb-
LWIMHCTBO 3KCMepToB. [locne yaapHOro pocTa HakaHyHe
MHOTME YYaCTHUKM PbIHKA pPewnan B3ATb HebobLIyo Mne-
peablwKy. 3To 6bIN10 NOHATHO elle A0 Hayana TOpros U B
JanbHelweM 3TOT MUPHbIN HAaCTPON HUCKO/IbKO He U3me-
HuncA. OCHOBHas TOProBas ceccus Npoxoanaa abcontoTHO
CMOKOWMHO 6e3 KaKMx-TMbo cepbesHbIX MOMbITOK CABUHYTb
PbIHOK B TY MAW UHYIO CTOPOHY. B nTore Bce MHAEKChI 3a-
BEPLUNAM TOPIU B KPACHOW 30HE M NOTEPU He NpeBbICUAU
0,4%.

Mpn atom Gonblwe Bcex nocTpagan uHaekc Dow
Jones. Ho aTomy ecTb BNo/sHe NOHATHOE 06bACHEHME - OC-
HOBHbIMW BMHOBHMKamMMK ero 6osiee CUAbHOrO MO CpaBHe-
HUIO €O cobpaTbAMM NafeHusA CTaau caman Jelesas -
General Electric (GE, -3,34%) 1 camas goporas Boeing (BA,
-3,09%) akumm 13 Bcex 30, BXOAAWMX B 3TOT CTapenwni
aMepUKaHCKUI MHAeKc. Bnpouyem, nageHune obenx 3Tux
akuuit 6bl10 BNONHE 3aKOHOMepHbIM. Akuun GE ynanu
NOTOMY 4YTO Y KOMMAHWUW BCE HE NPOCTO MNO0XO, a, CYAA No
BCEMY, COBCEM OTBPATUTENBLHO. A BOT aKumu Boeing ynanm
CTPOro Mo MNPOTUBOMONONKHOM MPUYMHE - Yy aBUACTPOU-
TENbHOTO MMraHTa BCe HACTO/IbKO XOPOLUO, YTO ero aKLuu ¢
HoBoro roga Bbipocau yxxe 6onee yem Ha 20% u 3710 6biA
ABHbIM nepebop. TaK YTO }KecTKana nocaska Npu Takom Bep-
TUKaNbHOM B3/ieTe Bblaa rapaHTUpoBaHa. BoT mbl ee 1 no-
nyunnn!

EcTecTBEHHO, NafeHWe akuWit 3TUX ABYX NMPOMbILL-
JEHHbIX TMFAaHTOB OTPA3MAOChb M Ha BCEM MPOMbILIEHHOM
CeKTope B LLe/IOM, rae cpefHasa npocagKka coctasuna 0,7%.
POBHO CTONBbKO e NoTepasn 1 aKLMK CbIpbeBOrO CEKTOpa.
Ho npuuvMHa 34ecb BMOMHE MOHATHA - 3TO HayaBLaAcA
KOppeKLMA Ha pbiHKe HedTU. Mocne Bbixoaa MHbGOPMaLUn
0 3anacax cblpoli HedTU M HedTenpoayKTOB KOTUPOBKM
YyepHOro 30/10Ta CHa4yana 4YyTb-4yTb NOAMNPbLITHYAU BBEPX,
HO 3aTemM Ha ¢poHe coobuieHMa O CTPeMUTEIbHOM pocTe
TemnoB gobbiun B CLUA, 3TOT pocT 3axnebHynca n mbl yBU-
OeNn «NoANLENCKUIA pa3BopoT» M M3 +1% mbl K Havany

CEroAHALWHEro gHA NOAy4YMAu yxe -1%. ITO Noka He KaTa-
CTPOPUYHO, HO OYEHb HEMPUATHO.

Jlydwe Bcex BYepa CMOTPENCA Kak Bceraa TeXHos10-
TMYECKUIA CeKTop. 3aecb He OblI0 KaKMX-TO 0COBEHHbIX
CIOPNpPM30B Kak B MJIOC, TaK U B MUHYC, HO Bce e 60/b-
LWUMHCTBO aKLUMA 3TOro CEeKTopa 3aBepLlUM/IM AEeHb B 3e/e-
HOM 30He.

Tak:ke Habnoganca AOCTaTOYHO YBEPEHHbIM Cnpoc
B LE/OM psfe akuui KomnaHui, paboTatowmii B coepe
ycayr. 34ecb CTOMT OTMETUTb aKLMU KOMNaHUIi KabenbHoro
TB n Buaeo cTpummuHra ¢ KomnaHuent Netflix (NFLX,
+1,30%) Bo rnase. KcTaTu, y nocnegHelt Ha crnepytollen
Hegene (BO BTOPHWK) BblAET KBapTa/ibHas OTYETHOCTb U
BCe KaK Bcerga XAayT To/bKo 61ecTAwmx pesynbTaTos.

A BOT rn1aBHbIM Ny3epOM BYepallHero AHA OAHO-
3HAYHO CTaNM aKUMWU aNtlOMUHMEBOrO FMraHTa - KOMMaHUK
Alcoa (AA, -7,00%). B3neT akumit 3TO KOmnaHUW 3a no-
cnegHnin mecsal 6onee yem Ha 40% M NO3UTUBHbIE OXKMAa-
HWA aHANIMTUKOB BHYLWaAM onTMMmnam. OZHaKo nocne Bbli-
X0/l@ OTYETHOCTM ONTUMM3IM NIONHYA KaK MblibHbIW MYy3blpb
M Mbl YBMAENM MACCOBYH pacnpoa)Kky 3TUX aKkuui. Bce
e, Kak nen BukTtop Lloi, Hago xopolo Bce B3BECUTb
npexae Yem BbICaXKMBATb alOMUHUEBbIE OrypLbl Ha 6pe-
3eHTOBOM none. BoT Tak-To, AeBouku! BoT TaKk-To, Manbyu-
Kn!

Mo utoram TOpros MHOCTPAHHbIMMU LLEHHbIMU Byma-
ramu Ha CaHKT-lMeTepbyprckoit bupske B yetsepr 18 aHBa-
ps 6b110 3aKkNtOYeHO 5 963 caenku ¢ akumamm 397 smuteH-
TOB Ha 06uLyto cymmy 6onee 18 mnH. aonnapos CLUA.

TeKyuwiee U3meHeHue
3HaueHue B %
DIJIA 26 017,81 -0,37
S&P 500 2 798,03 -0,16
NASDAQ 7 296,05 -0,03



OXXunpaHusa pbiHKa 19 aHBapa

OTAOXHYAK, BbINYCTUAU NAP U TeNepb MOXHO UATU aanblue. [pu HbIHEWWHEM YPOBHE ONTUMMU3MA
OLHOrO AHA NepeabllWKN BNOIHE A4OCTaTOYHO, YTOObl HAKOMUTL CUA AR HOBbLIX «NogBuros». Tem 6onee
yTo 06Lan obcTaHOBKA Ha MMPOBbLIX PUHAHCOBDLIX PbIHKAaX BMOJIHE CNOCObCTBYET AasibHelwemMy pocTy
pbiHKOB. Kpome HedTH, KOTOpasa, noTepsas BYepa OKoAo 1%, pewmnna noka ganblue He nagaTtb, Bce
OCTa/ibHble PbIHKM YyBCTBYIOT cebs ceroaHa oYeHb Aake no3nMTneHo. U asmaTtckue, n esponelickme GpoH-
[O0Bble PbIHKK TOPIylOTCA Ha 3e/1eHoM TeppuTopumn. MNMpryem yBepeHHO ToprytoTca - 6e3 Kakux-nmbo «on-
NOPTYHUCTUYECKUX» MOMbITOK CXOANUTb BHU3.

Ha sTom ¢oHe dpbloyepcam Ha OCHOBHbIE aMepPUKaAHCKME MHAEKCbI HUYEro He OCTaeTcsa AenaTb Kak
TOXe naTm Bneped n Beepx. OHM Bce APYHKHO NPUBaBAAIOT K NonyaHto okono 0,3% u, rsaan Ha AMHAMU-
KY UX OBUNKEHWSA, MOXKHO NPEANON0KUTb, YTO CEFOAHSALHNI POCT 3TUMM UMdPaMKn He OrpaHNYMTCA.

Kopoue, Bce XOopoLwo 1 3ameyaTeslbHO U NepByto roAoBLMHY NpaBaeHus npesngeHTa Tpamna (a
3aBTpa - POBHO rof, CO HS ero BCTYN/IeHUS B AO/IKHOCTb) amepUKaHCKMit GOHA0BbIM PbIHOK BCTPETUT Ha
oyepeHbIX NCTOPUUYECKUX MAKCUMYMaX.

Ocoboe BHUMaHWE CerogHA CTOUT YAeNUTb aKUMAM TEXHONOMMYECKOro MMraHTa - KomnaHuu IBM
(IBM), KoTopas elle A0 Hayana TOProB onybaMKYeT CBOIO KBApTa/ibHYHO OTYETHOCTb. OT OTYETHOCTM 3TOM
KOMMAHMKN YYACTHUKM PbIHKA YXXe OAaBHO He KAYT Hu4yero xopowero. |IBM pa3syumnacb pagosatb CBOMUX
WHBECTOPOB M aKLMOHEePOB. U celyac aHaIMTUKN C OCTOPONKHOCTbIO MPOrHO3UPYHOT NPEeACTOALLMNA Bbl-
Xo4, AaHHbIX. O4HAKO CEerofiHs BCE Ke MOMKeT Npon30onTn cBoeobpasHoe uctopmyeckoe cobbiTne - IBM B
CBOEWN OTYETHOCTM C OYEHDb DOJIbLLION BEPOATHOCTLIO MOKAMKET POCT BbIPYYKM, TO MPOU30ONAET BNepsble 3a
nocnegHwve 23 KBapTana, TO ecTb BNepBble 3a nocnegHune 6 net. BnosHe BO3MOXHO, YTO 3TO CTAHET pas-
BOPOTHOM TOYKOM B UCTOPUM KOMMAHUN M OHA HAKOHEL-TO BblbepeTca M3 TOro COCTOAHUA 3acTosA, B KO-
Topom IBM Haxoantca ¢ 2012 roaa.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabipy-
OaTta Bpema [lepuop NMokasaTenu ee 3Ha- MporHos
yeHue
NHOeKkc yBepeHHOCTU no-
19.01.2018 18:00  SHBapb TpebuTenen Muunran- 95,7 97,0

CKOro yHMBepcuTeTa
(npeaBapuTenbHO)



Ton - 10 Ay4WwiunxX akumnm

Mo ntoram Topros 18 aHBapa 2018 roaa

LeHa LleHa ayKkuuoHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Npeapiaywero | UsmeHeHue
TMKep ueHHol bymaru BS AHA B S B %
AES The AES Corporation 11,53 10,72 7,56
VIAB Viacom Inc. 33,95 31,96 6,23
Wyndham Worldwide Corpora-

WYN tion 122,73 117,13 4,78
MTB M&T Bank Corporation 186,15 179,21 3,87
SKM SK Telecom Co., Ltd., ADR 28,82 27,81 3,63
DISCA Discovery Communications, Inc. 25,59 24,7 3,6
DISCK Discovery Communications, Inc. 24,23 23,4 3,55
RL Ralph Lauren Corporation 109,82 106,05 3,55
VIPS Vipshop Holdings Limited, ADR 15,67 15,14 3,5
PPG PPG Industries, Inc. 118,41 114,5 3,41

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 18 aHBapa 2018 roaa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
ALB Albemarle Corporation 117,91 126,95 -7,12
AA Alcoa Corporation 53 56,99 -7
ENDP Endo International PLC 7,35 7,69 -4,42
The Bank of New York Mellon

BK Corporation 55,35 57,89 -4,39
BHGE Baker Hughes, a GE company 34,74 36,29 -4,27
FMC FMC Corporation 90,17 93,86 -3,93
JNPR Juniper Networks, Inc. 27,66 28,67 -3,52
GE General Electric Company 16,77 17,35 -3,34
SWN Southwestern Energy Company 5,23 5,41 -3,33
PBI Pitney Bowes Inc. 12,53 12,95 -3,24




