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S&P:

TeKyw,asa ueHa: 2 578,85 Cyos no Tomy, 4YTO 3a MOCAefHWin mecal,
06pa30BanoCb AOCTAaTOYHO HONbLIOE KONUYECTBO
NoppepxKa: 2 4551 2 484 (2 490)
«ranos», 6GONbLWMHCTBO CMNEKYNAHTOB, BblbUpas
ConpotusneHue: --- nosunumio gnsa ceoero noptdensa, MOXKET OKa3aTbcA

TpeHa: PacTyLuit B TyMuKe.

PekomeHpauuma: LLOPT Mpepbloywee KacaHne 2565 NyHKTOB He NpUBENO
. K NPOBUTUIO 3TOrO YPOBHA U OXKMZAEMOMY HaMMU
Liens: 2525 P yp A y
CHW}KEHWIO MOC/ie 3TOro, BEPOATHOCTb KOTOPOro
ycunmsanacb 6narofapsa  «10KHOMY npo6oo»
BEPXHEN rpaHuLLbI».

CerogHA Mbl XOTMM PacCMOTPeTb OAWUH U3
BEPOATHbIX CLEHapueB, B npoLecce peannsaumm
KOTOPOro KOTMPOBKM wuHAeKca S&P B ceoem
NepBoOM ABUKEHUW NOTEPAIOT OKONO 2%.

CoOTBETCTBEHHO, AaHHbIW CLEeHapuii U OXKUaaHUA
KOPPEKLUN Ha aMePUKaHCKOM PbIHKe yIayT CHOBa
B TeHb, €CAN MHAEKC NOAHUMETCA Ha HOBble
MaKCUMyMbl |

Daily .SPX 12.09.2017 - 10.01.2018 (NYC)

)BarOHLC; .SPX; Trade Price; 17.11.2017; 2 582,94; 2 583,96; 2 577,62; 2 578,85; -6,79; (-0,26%) Price
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

170,15

142,2 n 154,25
176,25
Pactywmn

MPOOABATb

OnpepenvBlUMCb € TEKyLWeN KOHCTpyKLMeN
rpadmKa, TEKyLEe CHUXKEHME KOTUPOBOK aKLUM
Apple Inc. BbIFAAAMT NOTUYHO.

Ha pucyHke Huxe BWAHO, 4TO MocnegHue
OBUMKEHMA HaBepx npusenn K GopmMMpoBaHUIO
natrepHa «1-2-3», KOTOPbIX B AaHHbIA MOMEHT
onpeaenvn  odyepegHoW  3KCTpeMym  u/uam
NOTEHLMANbHYIO 30HY Pa3BOpOTa.

OAHUM U3 BapWaAHTOB AasibHEWLWEro ABUMKEHUA
moxeT cTaTb npouecc dbopmmpoBaHmua
Knaccuyeckon urypbl  «ronoBa — MJieum»,
NOHWUMaHWe KOTOPOM ANA HAc NPUAET NOC/e TOro,
KaK aKLMM KOMMNaHWM pa3BepHyTca BBepx oT $150
3a aKuMto

Daily AAPL.O

19.05.2016 - 28.06.2018 (EST)

EIBarOHLC; AAPL.O; Trade Price; 17.11.2017; 171,04; 171,39; 169,64; 170,15; N/A; N/A
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. , ’
TeKyw,asa ueHa: 66,40 MpoaonrKan nctoputo npeaplayLiero rpaduKka, Mol
n 6135 XOTMM HANOMHMTb Haw HeaaBHUM 0630p (cm.
oAnepKKa:
AAEP ! 0630p or 08.11.2017) no akumam ALK, roe B
pal
ConpotusneHune: 71,751 83 pamKax natTrepHa «1-2-3» Mbl MPeANON0KUAN,
TpeHa: Magatowwmii YTO aKUMM KOMMAHMM PA3BEPHYTCA OT CBOEW
noAaAepKN BBEPX.
PekomeHpaumsa: OEPXATb
Tem, KTO BOCMO/b30BanACA [JaHHOW uaeen B
Uenb: 71,75
HacToslLee Bpems MOXKeT 3aduKcmpoBaTb 7%-t0
npubbiib. HanoMHMM, YTO UENblo B AaHHOW
CUTyauuMuM ONA  Hac  ABAAETCA  JIoKaNbHoe
conpoTusnerune $71,75 3a akuumio
Daily ALK.N 07.02.2017 - 17.04.2018 (NYC)
@Ba|r0HLc; ALK.N; Trade Price; 17.11.2017; 65,640000; 67,010000; 65,380000; 66,400000; +0,530000; (+0,80%) Price
usD
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Tekywan ueHa: 83,85 Tekywana KoHconmpauma AFL yxe Hapywwna
€/I0CTHOCTb paHee o0bpas3oBaBlUerocas TpeHaa.
MoapepiKKa: 79,251 83 4 P P PeRA
Tenepb, Korga paHee o6pa3oBaBLUAACA TEHAEHUMSA
Conpotusnehue: 85 cnomneHa (?), cnekynsiHTam cTout choKycnpoBaThes
TpeHa: dopmupyetcs Ha ropu3oHTa/NbHble ypoBHW (583 un $85), ot
KOTOPbIX 3aBMUCUT HaMpas/ieHWe CNeKynsaTUBHOM
PekomeHpaumsa: BE3 NO3NLUNN P P Y
nosnumm.
Uenb: -
Daily AFL.N 31.01.2017 - 10.01.2018 (NYC)
BarOHLC; AFL.N; Trade Price; 17.11.2017; 83,980000; 84,130000; 83,260000; 83,850000; -0,460000; (-0,55%) Price
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TeKyw,asa ueHa:

70,26

[JocTtaToyHO noHATHA W/MAM  3HaKkoma Ham

NoapepiKa: 66,75 1 69,45 TeKylan KOHCTpyKuma rpaduka AME, raoe B
HacTosAwee Bpema o6pas3oBanacb «MenBeXKbA
ConpotusneHue: --- N
6aboyka», NpaBoe KpPblIIO KOTOPOW YKasano Ha
TpeHa: PacTywmi NOTEHUMaNbHYO 30HY pasBopoTa — 127,2% no
PekomeHpaums: NPOJABATb ®unboHayum.
Lenb: - Ecnm Hawwm onaceHMA OKaxKyTcA HeHanpacHbIMK,
To akunun AMETEK, Inc ¢ TeKYLUMX YPOBHEN HauyHyT
KOPPEKTUPOBATLCA BHU3.
Daily AME.N 25.07.2017 - 11.12.2017 (NYC)
E)BarOHLC; AME.N; Trade Price; 17.11.2017; 69,740000; 70,420000; 69,710000; 70,260000; +0, 140000; (+0,20%) Price
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AMP:
TeKyw,asa ueHa: 158,28 Ha ¢poHe obpasoBasLielica Gurypbl Npoao KeHns
OBUXEHUA, Mbl HE UCKAKOYaeMm, 4YTo akuum AMP
MoapepiKKa: 130 n 150
nocne peanusaummn natrepHa «ABCD» BmecTo
ConpotusneHue: === O0XWAAEMOro  CHUMKEHMA  Npoao/KaT  CBOE
TpeHa; PacTyLwii OBUMKEHWE HaBepX.
PekomeHpauuma: BE3 NO3MUUK Tem, KTO cornaceH C TeKyllel KOHCTpyKuMel
Lenb: . roadmka, Mbl npeanaraemM OTKPbIBaTb «JIOHI»
nocsne  TOro, KaK KOTMPOBKM  KOMMaHUMU
NnpeoaoneloT BEPXHIO TpaHULY BblAe/IEHHOM
mozenu. Yto KacaeTcs pUCKOB, TO 3aLLUTHbIN CTOM-
NpUKas BEPOATHON MOKYMNKM Heobxoammo 6yaet
OrPaHMYUTb ABUNKEHMEM HUKe S155 3a aKkumio.
Daily AMP.N 27.02.2017 - 19.01.2018 (NYC)
BarOHLC; AMP.N; Trade Price; 17.11.2017; 156,560000; 158,780000; 156,560000; 158,280000; +1,200000; (+0,76%) :;i;e
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KoHTaKTHa Hpopmauua

Anbda-baHk (MocKsa) Poccus, Mocksa, 107078, np-T Akaaemuka Caxaposa, 12
AHanuTUuYecKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro nogpasaeneHus, Bopuc KpacHoxeHoB
MeTannbl v ropHas gobbiya
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MoTtpebutenbckuii cektop, HTEPHET AnekcaHapa MenbHWKOBA, EBreHunit KunHuc
AHaNUTMYECKaA NOALEPKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
Mepesop, AHHa MapTblHOBa
Pepaktop [KoH Bonw
Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpoaaKn poCCUNCKUM U MHOCTPAHHBIM KMEHTaM AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») gna p B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 UCTOYHUKOB, KOTOpble, N0 MHeHUI0 Anbda-baHKa, ABAAIOTCA HaAeXHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, MONHOTY TaKoW MHMOPMauUUM N OTCyTCTBME B p a 60 c . Niobas

¢ 1 nobble CyXKAEHUA, NPUBEAEHHbIE B AAHHOM

MmaTtepuane, MoryT 6biTb 6e3

AeHuna. Anbda-baHk He paer

peaynp p " He uTo VI yTble B marep 1y 6ymaru u/unu cyxpenus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpUBaTbCA HU
KaK npurnaweHune unu nobyxaeHue caenatb opepty, HU Kak npocb6a KynuTb UAM NPOAATL LieHHbIe Bymaru Ui Apyrme GpUHAHCOBbIE MHCTPYMEHTbI, UK OCYLLECTBUTL Kakylo-nn6o
VIHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py cotp! W npouue cotp BCEX 3TUX CTPYKTYP, B T.4. LA, y4acTBylolwme B
NoAroToBKE U U3AaHNN AHHOTO MaTepuana, MoryT UMeTb OTHOLLEHUA C MapKeT-MeifKepamu, a MHOTAA W BbICTYNaTb B KAYeCTBE TaKOBbIX, @ TAK)KE B KaYecTBe KOHCY/IbTaHTOB, 6pokepoB

nnmn npea; Tenei KOTO NN MHBECTULY] 0 6aHKa B 6ymar, pUHAHCOBBIX UHCTPYMEHTOB MU y yTbIX B ma

nmbo

BXOAWTb B OPraHbl yNpaBAeHNsa TaKMX KOMNaHWiA. LieHHble Gymaru ¢ OM B MHOCTP i Basiote no, BaJIIOTHOTO Kypca, KOTOpble MOTYT NPUBECTH K
CHUKEHUIO MX CTOMMOCTH, LIeHbI MW A0XO0AA OT BNIOXKEHUI B HUX. Kpome Toro,

pbl, BKAA, cpepcTBa B LieHHble 6ymaru Tna AlP, CTOMMOCTb KOTOPbIX U3MEHAETCA B
3aBMCUMOCTH OT Kypca MHOCTPaHHbIX BanloT, NPUHUMAIOT Ha ceba BanloTHbINA puck. NHBecTMLMM B Poccun 1 B poccuiickue LieHHble Gymaru con co

NO3TOMY MHBECTOPbI, NPEXAE Yem BKNaAbIBaTb CPEACTBA B TaKue Gymaru, AOMKHbI np cober " nsy ueckue u ¢ le noKasatenu
€aMOCTOATENbHO. UHBECTOPbI A0/IKHBI 06CYANUTL CO CBOMMM PUHAHCOBBIMM KOHCYIbTAHTaMM PUCKY, C € Takum npuo6p Anbda-BaHK 1 X AOYEPHUE KOMNAHWUW MOTYT

ny6iMKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, U3, B
4YbeM PacrnopAKEHNU OKaXKeTca i matepuan, 6biTb

dopmup 0 TaKUX orp: u cobnogatb ux. Sltobble cnyyam Hecob. y orpa

MOTyT paccmaTpuBaTbCA KakK Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacalouieeca
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnaHnuei Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), ansiowerics gouepHei
KoMnaHuei Anba-rpynn, nocronbKy, NOCKONbKY 3TO T8om CLUA no 6ymaram U Apyrumm ci T

y ] B 3Toit

cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTo Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C
TO MW UHOW LLeHHO Bymaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocse y neHus 06 aTom np Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTenberea CLUA o ueHHbIX 6ymarax.

u YPOBHU U B HacToALLY 630pe, MOTYT OT/IMYATLCA OT B3rNAA0B LleHTPa MaKpPOIKOHOMMUYECKOro NPorHo3a «Anbda-baHk» Ha GpOHe KPaTKOCPOUHbIX
YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuuensua LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM ) ABNAIOTCA UCK/IOUUTENbHOM

cobcTtBeHHOCTbIO Anbda-baHka. Hec , BOC TBO U pacnpocrt wero ma Na, YaCTUYMHO WAM MNOJIHOCTbIO, B OTCYTCTBUE
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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