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BHOBb Ha rnobasbHOM pbIHKE aKLUUiA cerogHs HabatoaaeTca pasHOHanpPaBaAeHHas
AWHAMUKa. A3MaTCKMe MHAEKCbl aKUUMM CHU3UAIUCb Ha OMNaceHUAX TOPMOMKEHUSA
3KOHOMUKKN Kutaa. NHaekebl ctpaH EC pactyT Ha doHe Bbixoda MONAOKUTENbHOM
MaKPO3KOHOMMYECKOWN CTaTUCTUKM B [epMaHunu.

Bcnep 3a ueHamn Ha HedTb KypC pybaa CHUXKeTCcA BTOPOM AeHb noapAaq, noTepas
npotms aonnapa 30 Koneek ¢ Hayana AHA. Obauraumm pasBMBaAOWMXCA CTPaH
NPOAOMXKAIOT AelweBeTb Ha POHe PACTYWMX OXMUAAHUM MOBbIWLEHUA CTAaBOK B
CLUA.
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Ha eBponenckmMx TOProsbIx NaoWwaaKax cerogHa HaobopoT NpeobiaaatoT NOKYNKKM, 00YCNOB/IEHHbIE BbIXOAOM
CUNbHOM MaKpPOCTAaTUCTUKKU B fepmaHuun, rae TeMnbl POCTa SKOHOMUKU CTpaHbl yckopuancb Ao 0,8% KB/Ks.
Topru Ha a3maTCckMx BMpKax BO BTOPHWUK 3aBEPLUMINCD CHUMKEHMEM OCHOBHbIX MHOEKCOB Ha BO3POCLUMX
OMaceHMax TOPMOXKEHUA 3KOHOMUMKM Kutasa. CerogHA HaumoHanbHoe 61OpPO CTAaTUCTMKM onybamMKoBasno
KPYMNHbIM NaKeT MaKpPO3KOHOMMYECKMX AaHHbIX 33 OKTAOpb. B npownom mecaue Temnbl POCTa PO3HUYHbIX
NpoAax HeoXXuaaHHo 3ameanunnmce Ao 10% r/r, 4to ABNASETCA MUHMMYMOM 3a NocaeaHui rog. Temnsl pocTa
NPOMBbILLIEHHOrO NPOM3BOACTBA TAKXE OKAa3a/IMCb XyXKe OXWUAQAHWUM PbiHKA U cocTaBuan 6,2%. Bolweawwue
AaHHble YCUINAM OMaceHuA, YTO SKOHOMUMKA Kutaa 3amepnaetca. [JaHHble HAaCTpOeHUA cerogHA HeratMBHO
CKa3a/IMCb Ha AMHAMMUKE TOBAPHbIX KOHTPAKTOB. LleHbl Ha NpoMbIlWNEeHHble MeTanbl Ha Toprax B JIOHOQOHe B
cpeAHemM cHuXKatTca Ha 1%. CTtommocTb bappens mapku Brent onyctunacb Huxe S$63, HecmoTps Ha
NnepecmoTp B CTOPOHY NOBbIWEHNA NPOrHo3oB notpebneHuna Hedptn ONEK B cneaytowem rogy. Ha HepTAHbIe
KOHTPAKTbl BO BTOPOM NOJIOBUHE AHA OKAXeT BANAHME NyOInKauma exxemecayHoro ot4éta MIA 1 CTaTUCTUKHU
OT AMEPMKaAHCKOro MHCTUTYTa HedTn. MNMporHo3mnpyetca, 4to APl coobWUT O COKpaWEeHUN 3anacoB HEPTU Ha
3,1 mnH bappenen.
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[OaTa Bpems CobbiTne CTpaHa Mepwuog, 063(Ma) nMpea.

14.11.2017 10:00 BBIM, ¢ yu. ces.(kB/KB) lrepmaHusa 3K17 - 0.6%
10:00 BBIM, c yu. pab. aH. (r/r) FepmaHua 3K17 - 2.1%
10:00 nnu, (m/m) FepmaHusa OKTA6pPb - --
10:00 nnu, (r/r) FfepmaHua OKTABpPb - -
12:30 UL (m/m) BennkobputaHma oKTabpb - 2.8%
12:30 nnu, (r/r) BennMkobputaHma OKTAbpb -- 0.3%
12:30 nnu, (r/r) BenvkobputaHmna OKTAbpb - 3.0%
12:30 OcHosHoi1 UMLL (r/r) BennkobputaHua oKTAGPb - 2.7%
13:00 MpomblIWwneHHoe NPon3BoacTso (Mm/m) EBpo30oHa CeHTAbpb - 1.4%
13:00 MpombiwneHHoe nponssoacTso (r/r) EBpo3oHa CeHTAbpPb -- 3.8%
13:00 Onpoc TekyLen cutyaunm ot ZEW FepmaHua HOs6pA - 87.0
13:00 Onpoc ZEW (o»knaaHua) EBpo3oHa HOA6pA - -
13:00 Onpoc ZEW (oxkupgaHus) lepmaHuA HoAbpA - --
13:00 BBI, c yu. ces.(KB/KB) EBpo30oHa 3K17 - --
13:00 BB, c yu. ces. (r/r) EBpo30oHa 3K17 - -
16:30 WL, nckn. nuwL. v aHepr. npom (m/m) CLLA OKTA6pPb 0.2% 0.4%
16:30 WL, uckn. nuw. v aHepr. npom (r/r) CLWIA OKTA6pPb -- 2.2%
16:30 MLM, nckn. nutaHue, sHepr. (Mm) CLLUA OKTS6pb - 0.2%
16:30 ML, uckn. nutaHue, aHepr. (rr) CLLA OKTABPb - 2.1%

McTouHmK: Bloomberg
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Bropon peHb nogpsg obavraumm  pa3BMBatOLLMXCS
CTPaH CHMXAMOTCA, NPOAONXKAA OTbIrPbIBATbL OMNaceHUn
nosbiweHnsa ctaBok B CLUA. HanomHum, 4yto rnasa
®Pb Odunapgenbdum lMaTpuk Xapkep BbiCKa3anca 3a
YXKECTOYEHME AEHEKHO-KPeaAUTHOM NONUTUKN YXKe Ha
cnepyowem 3acegaHum FOMC. Ha stom ¢oHe
rocobnumraumm  Kutaa wmn PO  6HbicTpo nagator.
NHankaTtneHbIn Bbinyck OP3 cepum 26207 TopryeTca C
MaKCMMANbHOWN OOXOA4HOCTbIO C KOHUA JieTa, KoTopas
npesbicnna 7,72%. bonee KOpoOTKMIK BbinycK 26220
TopryetcA C pgoxogHoctbto 7,59%. [ononHutenbHoe
AasneHne Ha OD3 okasbiBaeT HOBOCTb O TOPMOXKEHUM
BBIMM B 3K17 po 1,8%, 4TO OKas3asnoCb MeHblle
NPOrHO30B 3KOHOMMCTOB. AHANOMMYHAA AUMHAMMKA
KOTMPOBOK Habntogaetca B rocobauraumsax Kutas.
[JoxoaHocTu eBpPOnencKux oymar HaobopoT
CHMXalTCA Ha ¢OoHe nybAMKauMM NO3UTUBHOWM
MaKpOCTaTUCTUKN B pernoHe. CerogHa MwuHouH PP
onybanKyeT NnapameTpbl 3aBTPaLUHEro aykumoHa Od3.
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Uupgekc gonnapa CLUA

B  OCHOBHbIX  BanKOTHbIX  Mapax  CceroaHA 946
Hab/OAaeTCas KOHCONMAAUMA, TaK KaK YYaCTHUKMK ou s
PbIHKA OXXMAAtoT NUTOroB KOHdepeHUUn, ’ . |
opraHusoBaHHou ELLG, B KoTopoi NpumyT y4acTue 945 g0 H -i- Taeooty o @ w0
rnasbl baHka AnoHun wn OPC. C pgoknagamu 94,45 L |
cerogHA BbiCTynAT npe3ngeHT ®Pb baHka Yumkaro 944 + *
n [xaHetr WenneHn. Kypc pybna BTOpol AeHb ' o J_
noapAfA CHWaeTcaA Bcnend 3a  HepTAHbIMM 94,35 !
KOHTpakTamu. C Hayana cerogHAWHEro AHA pybnb 94,3
nogewesen OTHOCUTENbHO Aonaapa  Ha 32 94,25
Konenkn pgo 59,6725 pyb/monn n oTtHocuTenbHO

o 94,2
eBpo Ha 63 koneiiku Ao 69,9150 pyb/espo. 0:00 3:30 5:00 6:30 8:00 9:30 11:00
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AnHamuKa BanloTHbIX Kypcos, %
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DPOoHAOBLIM PLIHOK

NMHpekc MMBB ¢ Havana gHa Bbipoc Ha 0,3% po 2174 nyHKtoB, 6narogapa NPoOAO/IMKAOWEMYCS POCTY aKuuin
«CbepbaHka». MHaekc PTC HaobopoT cHMXKaeTca BTOPOW AeHb noapas Bcnea 3a pybnem ao 1147 nyHKTOB.
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DPOHAOBLIN PbIHOK

AnHamunka mmnpoBsbiX POHA0BbLIX UHAEKCOB, %
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