L DukKAScoPY

Swiss Forex Bank & Marketplace

EXxXepHeBHas
AHanuTuka




L DuKASCOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Ha rnobanbHOM pbiHKE aKuuW HabntopgaetTcA pa3HOHanpaB/eHHaaA AMHAMMUKA,
obycnoBieHHaa HEOAHO3HAYHbIMU PUHAHCOBLIMM Pe3y/ibTaTaMWU KOMMAHUM 3a
2K17.

[lo utoram AByxXAHEBHOro 3acegaHua KomuTteTa no onepaumam Ha OTKPbITOM
pblHKe CLUA 6bin10 NPUHATO pelleHne COXPaHUTb CTaBKY KpeauToBaHMA yepes
denepanbHble GOHAbI B Anana3oHe 3HaveHun 1-1,25%. Kypc amepuKaHCKOro
[onnapa OTHOCUTENbHO KOpP3uHbl DXY mocne OKOH4YaHMA 3aceaaHna obHOBUA
MUHUMYMbI nocnegHunx 12 mecaues.

LleHbl Ha HedpTb mapku Brent cerogHa pocturin otmeTkm S51 Ha ¢oHe
COKpaLlleHUa 3anacoB n o6bemoB Job6bl4M cbipba B CLUA.
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Buepa 6blna onybankoBaHa oduuManbHaa CTaTUCTUKA NO U3MEHEHUIO 3aNacoB HePTU N 06BEMOB CYTOUYHOW
106b14n cbipba oT MuHaHepro CLUA. 3anacbl cbipoit HepTU COKpaTUAMCL HA 7.2 MAH Bapp., YTO OKa3asoch B
[iBa pa3a bosblle 0XKUAaHUM pbiHKa. Npon3soacTBo HedTU coKpaTMaock Ha 19 Tbic. bapp. Ao 9410 Tbic. bapp.
B CYTKW. Ha onybnuKoBaHHble AaHHble HedTAHbIe KOHTPAKTbl OTpearnpoBanM pocTtom Ao S51 3a 6appenb
MapKu Brent, Tak Kak cokpauweHune ao6biun HedTn B CLUA nNOBLICMIO OXUAAHUA AOCTUNKEHMA DanaHca Ha
rnobanbHOM pbiHKe HedTH.

EBponenckne MHAEKCbl aKUMM Hayanu CerogHAWHWUM AEHb CO CHUXKEHMA Ha ¢oHe nybamKauum cnabbix
KBapTanbHbiXx pe3ynbtatoB Deutsche Bank (-3,3%), Airbus (-3,8%) u Lloyds Banking Group. AmMepuKaHcKue
MHAEKCbI aKUUN HaobopoT BYEepa pocaun, a Ppbtodepc Ha nHaekc S&500 nogHsanca ao 2477 NyHKTOB Ha ¢poHe
BbIXO4a NO3UTUBHbIX KBAapTa/ibHbIX pe3ynbratoB PayPal, Amazon n Facebook.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

[OaTta Bpemsa CobbiTue CTtpaHa MNepuog 063(Ma) Mpea.

27.07.2017 9:00 WHA. noTpebutenbckoit ysepeHHoctn ot GFK FepmaHua aBrycrt -- 10,6
15:30 3akasbl Ha TOBapbl 4/INT. NOb30BAHMA CLIA uoHb  2,70% -0,80%
15:30 ToBapbl A/MT. NONb30BaHUA, 6e3 TpaHcnopTa CWA uioHb  0,50% 0,30%
15:30 MepBMYHbIE 3asiBKM Ha nocobue no 6espaboTuue CLLUA uwonb - 233k
15:30 MoBTOpHbIe 3a8BKM Ha Nnocobue no 6espaboTuue CLUIA Moonb - 1977k
15:30 WHAeKc obLlieskoHommMYeckoln akTnBHoctM ®PB Yukaro CLIA MIOHb - -0,26
16:00 3010TO M MeXAYHAPOAHbIEe pe3epBbl Poccua uoonb - 412.6b

28.07.2017 2:30 YpoBeHb 6e3paboTuupl ANoHuA uioHb  2,90% 3,10%
2:50 Po3HWYHblE npoaaxn (m/m) AnoHwua umioHb  0,50%  -1,60%
2:50 PosHuuHasa Toprosas (r/r) AnoHuA uioHb  2,50% 2,00%
2:50 [poaa*kn yHMBepmaros, CynepmMmapKeToB AnoHuA uioHb  0,90% -0,60%
9:45  UNU (m/m) ®paHuma uwonb - 0,00%
9:45  UNU (r/r) ®paHuma uwionb - 0,70%
12:00 3SKOHOMMWY. yBEPEHHOCTb EBpo3oHa uoonb - 1111
12:00 WHA. penosoro KAMmaTta EBpo3oHa uwAb - 1,15
12:00 WHAMKaTOp yBEPEHHOCTM B MPOM. CEKTOpE EBpo3oHa umonb - 4,5
13:30 Kntou. cTaBKka Poccus mono  8,75% 9,00%
15:30 BB, B roa,. ucuucn. (KB/KB) CLIA 2K17 2,60% 1,40%
15:30 /lMyHoe noTtpebneHune CLWA 2K17 - 1,10%
17:00 YH. Munuur. - HacCTpoeHuA CLLA monb 93,2 93,1

UcTouHuK: Bloomberg
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[JoxoaHocTU rocbymar €BPOMENCKUX CTPaH W oc UHpeke aoxoaHocTn 03
KasHauyenckux bymar CLUA cHuUKanucb 3a nocneaHue ' N

CYTKM Ha POoHe BO3poclMX oxumaaHuin, yto OPC He 8,4 V)

CTaHeT B O/uXKallee Bpems NOBbIWATb CTaBKM. 83 f\/ \ . A /“
MuHdUH PO nonHocTtblo pasmectun oba BbiNyCKa ' V\ \N\ IV — \ \/
obAuraLuii dbenepanbHoro 3alima. Ha 8.2 \\ V/

TPagULUMOHHOM eXxeHeaeNbHOM ayKumoHe 8,1 Y v
Habntoganacb ABYKpaTHaa nepenognucka Ha oba o

BbIMYCKa. Mocne BYEpaLUHEero CHUXEHUA

MWHAWKATUBHbIN  BbiNnyck  POX cepun 26207 7.2

cTabunumsnposanca Ha yposHe 7,85% K noraweHuio. 78

[o 3aBTpawHero AHA, Koraa CoCTtonTtCA o4vyepeaHoe 18 man 2 vtoH 17 vioH 2 vion 17 wion

3acegaHue LB PO, Ha pybneBom pbiHKe gonra byaet
npeobnagatb 3aTULLLE.

JoxoaHocTb KOpoTKux pybnesbix OP3 (noraweHne 1-3 1)

WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUTMKa

Mo wuTtoram pAByxgHeBHOro 3acefaHna KomuteTa no
onepayMam Ha OTKpPbITOM pbiHKe CLUA 6b110 npuHATO
peleHne COXPaHUTb CTaBKYy KpeauTOBaHMA 4Yepes
denepanbvHbie PoHAbl 6€3 M3mMeHeHus B [Amana3oHe
3HayeHun 1-1,25%. B Tekcte npecc-pennsa 6bi10
YKa3aHO, YTO B WIOHE PbIHOK TpyAa WM 3KOHOMMYECKan
AKTUBHOCTb MPOAONXKUAN PACTU YMEPEHHbIMN TEMMAMMU.
B 12-mecA4HOM nepcnektuBe uHbNAUMA  bypet
OCTaBaTbCA HUXKe TapreTupyemoro ypoBHA 2%. [aHHble
GOpMYy/IMPOBKM COBMAZIM C TEKCTOM MpeablayLiero
3acegaHunA. EAMHCTBEHHOE 3HaYMMOe pasanyume 6bi10 B
CPOKax Hayana cokpaweHua 6anaHca OPPC, koTtopoe
MOXeT  ObITb  HayaTo  «OTHOCUTE/NIbHO  CKOpPOY.
CopeprkaHne npoToKona 6blno pacUeHEHO PbIHKOM KakK
MATKOe, N KYypC aMepPUKAHCKOro Ao/1apa OTHOCUTENbHO
KOp3unHbl BantoT  DXY cHusmnca po 93,5 nNyHKTOS,
0bHOBMB MMHUMYMbI NOC/NEQHErO roaa.

Kypc pybns BTOpOM AeHb noapan pacteT npoTuB
nonnapa o 59,35 py6./nonn., Apuraacb BBepx BCaes 3a
LeHaMM Ha HedTb.
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

OnHamMmUKa BaNnloOTHbIX KypcoB, %
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McTouHuk: Bloomberg
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DPOoHAOBLIM PLIHOK

NHpaekc MMBB c Hayana gHa Bbipoc Ha 0,3% ao 1940 nyHKTOB. B inagepax pocta okasanucb akumm Rusal (+2,4%). UHaekc
PTC Tak»e pacTéTt Ha 0,7%, oTbIrpbiBan BeyepHee yKpenaeHme Kypca pybns npotus gonnapa ao 59,4 py6./nonn.
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WUcTouHmk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

AnHamuka mmnposbiX POHA0BbIX UHAEKCOB, %
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WUcTouHuk: MMBB, Bloomberg
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