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PbIHKA MHOCTPAHHbIX AKLIUI

TE®IOHOBbIA PbIHOK - TOYHO HUYEIO HE NPUJIENAET?

30 MAPTA 2017 rO4A

UTorm BuepallHero TOProBoro AHA MHOrMe
OANN C HECKPbIBAEMbIM MHTEPECOM W HETepneHu-
eMm. MNocne B3ieTa KOTUPOBOK BO BTOPHUK (BO MHOTOM
HeobOCHOBAHHOIO, KaK NocYmnTano 60/bLIMHCTBO ce-
Pbe3HbIX aHaIUTUKOB!) BbIIO0 MHTEPECHO NOCMOTpPETb
- byneT an npogonkeHne? Cepbe3HOro NPoaosixKe-
HMA He noayymnocb. M 3TO HeCMOTpPsA Ha TO, YTO M
BMOJIHE MO3UTUBHbIE MAaKPO3IKOHOMMYECKME AaHHbIE,
W OaHHble O 3anmacax Cblpoi HedTU N HedTenpoayK-
TOB BbILAN Ny4lle OXMaaHui. OgHAKO 3TO CKa3aoCb
VWb Ha OTAENbHbIX 3KOHOMMYECKMX CEKTOopax
(npexkae Bcero Ha CbipbeBOM CEKTOPE, aKLUMK Komna-
HWI KOTOPOTO BbIPOC/IN B CpeaHeM Ha 1%) nam ke Ha
OTAENIbHbIX aKuMAX. Bo MHOrom M3-3a NOBbIWEHHOrO
Ccnpoca B akumMaAx rpaHA0B TEXHO/IOTMYECKOrO CEKTOpPaA
- Alphabet (GOOGL, +1,1%), Facebook (FB, +0,63%),
Microsoft (MSFT, +0,28%), a Tak»e B BAU3KMX K HUM
no «naeonornmn» akumax Apple (AAPL, +0,22%) 1 Ko-
HeyHo e Amazon.com (AMZN, +2,14%) nydwe Bcex
BbirnAaaen nigekc NASDAQ, NoAHsBLUMICA NO UToram
OHA [o OTMeTKM noytu B 5900 nyHKTOB, Npubasms
0,38%. A BOT xy:Ke Bcero obcrosnu gena B ero crap-
wem bpate - nHaekce DJIA-30, noTepaswem no uto-
ram gHs 0,2%. B ouyeHb 60nbLION CTENEHW SToMy
CHUMKEHMUIo cnocobcTBOBann Npoaakn B GMHAHCOBOM
cekTope. Oba 6aHKa, BXxoaaline B COCTaB MHAEKCA - U
Goldman Sacks (GS, -0,38%%), n JPMorgan Chase
(JPM, -0,37%) noKasanu oTpuLATENbHYIO ANHAMMKY.
Ewe xy»ke aena obcrosam y Johnson&Johnson (JNJ, -
0,59%) un Cisco (CSCO,-0,82%), KOoTopble TaKKe BXoAaT
B coctas DJIA-30.

Ha cekTopanbHOM ypoOBHE TaK)Ke Kak M Komna-
HUN PUHAHCOBOrO CEKTOPA, HEeBaXHO 4YyBCTBOBAAM

cebs KOMNaHUN KOMMYHA/IbHOTO CEKTOPA W 3/1IEKTPO-
SHepreTMKKU, KoTopble B cpegHem nojeleBesn Ha
0,3%.

Hy, a repoem AHA CTanu akumMn avaepa amepu-
KaHCKOTO pbiHKA CnaHUeBon HedTU M rasa KOMMNAHUU
Chesapeake Energy (CHK). Mocne Bbixoga aHanuTu-
YyecKoi 3anuckM no aTo Komnauum ot Wunderlich
Securities, B KOTOpPON gaHa NOJIOXKUTENIbHAA OLEHKa
OEeATeNbHOCTU CaMOM KOMNaHWKM 1 target price nog-
HAT 00 oTMeTKM B $10 3a akumio, KoTnposku CHK yne-
TE/IM B «KOCMOC», @ KanuTanus3auma KOMNAHUKW Mo
NTOram TOpPros Bbipocaa NoYtn Ha 8%. Mpu sTom ak-
unm CHK 3aHAAM no4veTHoe 6-e MecTo Mo JIMKBUAHO-
CTW cpeau BCcex akuuii, Topryembix Ha 6upyke NYSE.

Poccuitickne WHBECTOPbl TaKXKe He npoLau
MUMO 3TOM WMHTEpecHoMn akuuu. Mo uToram TOpros
MHOCTPaHHbIMU aKumaMn Ha CaHKT-lMeTepbyprckoi
b6uprke akumm Chesapeake Energy 6b1am 3-mn o Ko-
JINYECTBY COBEPLUEHHbIX C HAMMU CAENOK U 6-MW Mo
obopoTy. Bcero ke 3a Toprn B cpeay 29 mapTa 6bi10
3akno4deHo 1694 caoenku ¢ akunamm 135 smuteHTOB
Ha obuyto cymmy 7,3 mAaH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 20 659,32 -0,20
S&P 500 2361,13 +0,11
NASDAQ 5 897,55 +0,38
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OXxunpaHua pbiHKa 30 mapra

CerogHA y Hac ecTb BCe WAHCbl MOCMOTPETb HAaCKO/IbKO PbIHOK AeUCTBUTENIbHO TedbNoHOBbIN. [el-
CTBUTE/NIbHO /1M OH HM Ha 4TO He pearnpyet? HeT, Bpoge 6bl cerogHa HUYEro n He caydmnocb. OgHaKo
06Wwnit GOH KaKOM-TO COBCEM XMYPbI M NacMypHbIA. Bce Hayanocb ¢ A3uu, rae pbiHKU APY*KHO noTeps-
i1 noyTK no 1% oT cBOel CTOMMOCTM.

EBponenckme pbiHKM OTKPbIZINCb HEMTPAZbHO W AaXKe CTapa/iMCb HEKOTOPOE BPeMs 3aKpPenuTbes
Ha NOJIOXKMUTENIbHOM TeppUTOpPUU. HO NOTOM CUAbl BbIKOB CTaNM UCCAKATb U BCE €BPONENCKNE MHAOEKCHI K
NONYAHIO YW/M B KpacHyto 30HY. OamH DAX-30 noKa elle AepKUTCAa M LenaseTca 3a NofoKUTebHbIN
pe3ynbTaT, bynTbixadack B6/1M3M HyneBol oTMeTKN. OgHaKo 06LWan AMHAMMKa BCE e - BHU3.

Mocne BYepaLLHUX NO3UTUBHbBIX TOProB pacciabunacb n HedTb. MOKa CHUXKEHME HE3HAUNTENBHOE,
HO 34€eCb TakXe HabnoaaeTca HeraTMBHaA TEHAEHUMA - MeAIeHHO, HO BEPHO LLEHA CHUXKAETCA U CHU-
KaeTca. M noaTomMy K MNONYAHIO NYraeT He CTONbKO obLLee CHUXKEHWE PbIHKOB, CKOJIbKO TOT OTPUL,ATE b-
HbI TPEHA, KOTOPbIM Havyan GopmMmnpoBaTbCA B NOcCAefHMeE Yackl. M yyacTHMKAM aMepUKaHCKOro pbiHKa
npeacTomt NobopoTbcA C STUM TPEHAOM U B OMepeaHOM pa3 A0Ka3aTb, YTO NPOAABATb NOKA HUKTO HUYe-
ro He kenaeT. A ecau xenaet?

M Bce ke MmaneHbkan «busHec» - nges ectb. ITo GaKTOP KOHLLA KBapTasia. 3aKkpbITb KBapTaa C XO-
POLIMMM NOKa3aTeNAMM - XOPOLLAA Lesib A1A KPYNHbIX NpodeccMoHanbHbiX UrPoKoB. OcobeHHO gns Tex,
KTO YyNpaBAAeT YyKMMU AeHbramu - ans GoHA0B, MHBECTOAHKOB M YNPaBAAOLWMX KOMNaHWI. Beab KBap-
Ta/IbHbIN BOHYC €LLe HUKTO He OTMEeHs/. A 3aBMCMMOCTb NPOCTas U NPSMan - YeM Bbllle PbIHOK, TEM
6onbwe npmbbinb. Yem 6osblue Npubblib, TEM Bbile 6oHyc. BoT Ha 3To 1 byaem HagesaTbesa. Cun ans
pOCTa HEeT, HO M NagaTb, €C/IN U HAUHEM, TO He CeroaHsA, a TO/bKO C NOHeAeNbHUKa.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiayuiee
OaTta Bpemsa Mepuvopn MokasaTenu HaueHue MporHos
30.03.2017 15:30 4-u kBapTan BBl - 3-9 oyeHka 1,9% 2,0%

KonnyectBo nepBUYHbIX
30.03.2017 15:30 25.03.2017 obpaweHunnn 3a nocobmem 258 000 247 000
no 6espaboTumue
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TOM - 10 IYYLUMX AKLUIA

Mo utoram Topros 29 mapta 2017 ropa

LUeHa LeHa aykuuo-
AYKLMOHA | Ha 3aKpbITUA
BupxeBoii HanmeHoBaHue 3aKpbITUA | Npeablaywero U3meHeHue

TUKep ueHHoMi 6ymaru BS AHA B S B%
CHK Chesapeake Energy Corporation 5,81 5,39 7,79
HES Hess Corporation 49,76 47,45 4,87
MRO Marathon Qil Corporation 15,85 15,23 4,07
DVN Devon Energy Corporation 41,22 39,62 4,04
APA Apache Corporation 53,18 51,22 3,83
NRG NRG Energy, Inc. 18,73 18,11 3,42
DG Dollar General Corporation 70,69 68,55 3,12
TGT Target Corporation 55,15 53,6 2,89
WMB The Williams Companies, Inc. 29,34 28,59 2,62
DLTR Dollar Tree, Inc. 78,51 76,55 2,56

TOM - 10 XyALWNX AKLIUIA

Mo utoram Topros 29 mapta 2017 ropa

LeHa LleHa ayKkuuo-
ayKLMOHA | Ha 3aKpbiTuA
Bup:xeBoii HanmeHoBaHue 3aKpbIiTUA | NpeablayLero U3meHeHue
TUKep LeHHoM Gymaru BS AHA BS B%
AVP Avon Products, Inc. 4,29 4,42 -2,94
BIIB Biogen Inc. 268,53 274,11 -2,04
LUV Southwest Airlines Co. 53,48 54,19 -1,31
JBHT JB Hunt Transport Services, Inc. 91,16 92,34 -1,28
UAL United Continental Holdings, Inc. 69,85 70,74 -1,26
AlZ Assurant, Inc. 94,31 95,5 -1,25
DAL Delta Air Lines, Inc. 45,95 46,53 -1,25
BEN Franklin Resources, Inc. 41,41 41,92 -1,22
UnitedHealth Group

UNH Incorporated 163,44 165,35 -1,16
ADP Automatic Data Processing, Inc. 102,13 103,28 -1,11
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