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USD/RUB fHesHoii rpadpmk  Teryuwian ueHa 59.43 08:30 GMT
«Bripoyem, OaHHblE MEXHUYECKO20 AHA/AU3A OCMABAAIOM 6 CUAEe [.gi
! B803MOM(HOCMb 80306HOB/EHUA KOppeKyuu eHU3 rno uHdekcy PTC. " ronneemas MPOINHO3LI
Ecnu yposeHb 1150 nyHkmoe 6ydem npobum, no OaHHbIM s 1o 17 3 ke 17 s e 17
MeXHU4ecKo20 aHanu3a, nocnedyem samemHoe CHUMEHUE 6 paiion
1115». -
-AHMoH MaHaee (no mamepuanam PUA Hoeocmu)
u 0630p | 66.51
BuepalHMe TOprn 3aBepLUNANCE YKPENNEHNEM 40NNaPa K POCCUNCKON o o 6
Bantote. CerogHs c yTpa pyb6sab MNoKasbiBan HEOONbLWION POCT K | e
aMepUKaHCKoM BantoTe Ha poHe ykpennawuwenca HedTn. Oxunaaercs,
YTO YMEPEHHbIN YTPEHHUIN POCT HEPTU K YPOBHAM BUYEpPALUHEro BeYvepa o 4
: 63.86
NPUBEAET K HEKOTOPOMY YKPENAeHUo pybns Ha OTKPbITUM Ba/OTHbIX
Topros cerogHA. OAHaKo ceityac BanloTHaA mapa cnabo pacTeT, rae 63.16
CBEPXY CAEPKMBAETCA MecAYHol S1, KOTopas pacnoNoXunace Ha
ypoBHe 59.46. 62.03 62
o 6146 -
HactpoeHue Tpenaepos 61.16
Jona gAvHHBLIX No3uuMit Ha pbiHKe SWFX noaHsanacb M Ha OaHHbIN s 60.22
MOMEHT paBHa 75%.
| s58.93
N 58.89
CeHTUMEHT CerogHa Buepa 5 aHen
Mo3nunn 50% 40% 42% 58.18
T 57.67
Opaepa -54% -62% -38%
Our 21 Hos 02 Hos 14 Hor 24 BHex 06 Dex 16 BDex 28 Awe 09 Aue 19
UHpgukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) FALSE Mpoaasatb Mokynatb N m] YposeHs O6ocHoBaHue
RSI (14) HelTpanbHo HelTpanbHo HeliTpanbHo H R3 60.22/49 20-pgHeBHana SMA; HeaenbHasa R1
Stochastic (5; 3; 3 MpopaBaTtb HelTpanbHo Mpopasatb b
( ) Lo 2 B24 = R2 59.78 HepenbHana PP
ADX (14) Mpoaasatb Mpoaasatb HeltpanbHo
CCl (14) HelttpanbHo Mokynatb HelttpanbHo ~FRl 59.46 MecauHan S1
AROON (14) L Mokynatb MokynaTb MokynaTtb H Sl 58.89 HepenbHasa S1
Alligator (13; 8; 5) Mpogasatb Mpopasatb Mokynatb ) 58.18 HepenbHas S2
SAR (0.02; 0.2 Mpogasatb [Mpopasatb lMpopasaTtb
( ).. L Rod e S3 57.67 MecayHaa S2
- ArpervpoBaHHbIi N N -

py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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Mapa EUR/USD cnerka pacret nocse ByepallHero nageHus

& TEXHUYECKUWA AHANU3

nAatHuuya, 20 aHBapa 2017 r.

. EUR/USD [HesHoi rpadmk  Teryuwian ueHa 1.0652 08:30 GMT
«Wennen e Oyxe nocnedHux AocMAmMoOYHO «ACMpPeBuHbIX» [ o .
ebicmynaeHuli uYneHoe @®PC moxem nosmopums me3ucel O " nopgeeiKa & NMPOIHO3bI
docmueHuu yeneeoli 3aHAMOCMU, npozpecce 8 UH@AAYUU U o PP I E—
noeviweHUU cmasoK 08d uau mpu pasa e 2017 2. 3mo noddepiano L1300
6b1 6bIK08 N0 00anapy, 0becKypaxceHHbIx no3uyueli Tpamna». )
-TeleTrade-DJ Ltd (no mamepuanam Investing)
m 0630p
Xopowwne ¢yHAaAmMeHTanbHble AaHHble MO POCTy aKoHoMuKKM CLUA, a
TaKX¥e MOoBbllLEHHbIN cnpoc Ha aMGpMKaHCKMﬁ aonnap nepeg
1.0964 1.1
3acegaHmem EUB no Bonpocy AeHEeXHO-KpeaWTHOM MNOAUTUKM,
npueBenn K cHuKeHuto EUR/USD Ha Toprax B cpeay, 18 saHBaps. —
3aBepwuamcb Toprn B nonb3y gonnapa CLUA, KoTopbld ykpenusca
1.08
NpoTMB eBpO Ha 84 nyHKTa, BONATWU/IbHOCTb TOProB coctasuaa 86
o | 10700
NYHKTOB. CeFO,CI,Hﬂ e Mbl Ha6mop,aeM NNerkoe ykKpenaeHne BastoTHOU 1.07
napbl, KOTOPasa TOPryeTca oKkono otmeTtkn 1.0641. 55
w | 1.0550
m HacTtpoeHue Tpengepos 537l 105 e
Jona aAvHHbBIX No3nuUMn Ha pbiHKe SWFX ocTtanacb HEM3MEHEHHOMU U
A 0, | 1.0400 1.04
Ha AaHHbIM MOMeHT paBHAeTcA 48%.
1.03
| 1.0250
o 1.02
CeHTUMEHT CerogHa Buepa 5 aHen
Mo3ununmn -4% -4% 0%
1.0100 1.01
Opaepa -24% -20% -34%
Hoa 06 Hos 15 Hos 24 Hex 04 Bex 13 Dex 22 Aue 01 Awe 10 Aue 19
Unpukarop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) MokynaTb Mpopaasathb NpopaasaThb m YpoBeHb O6ocHoBaHue
RSI (14) HelitpanbHo HelitpanbHo HelTtpanbHo = R3 1.0964 HenenbHas R3
Stochastic (5; 3; 3) Mpofasatb Mpoaasatb Mpoaasatb
= W R2 1.0808/62 MecsayHana R1; HegenbHaa R2
ADX (14) HelTpanbHo Mpoaasatb Mpoaasatb al
cCl (14) Mpoaasats HeiiTpanbHo MokynaTs R1 1.0717/54 NNHUA TpeHAaa; HegenbHasa R1; nuHna bonnnHaxepa
AROON (14) Mokynatb MokynaTb MokynaTb H Sl 1.0625 55-aHeBHan SMA
Alligator (13; 8; 5) MokynaTtb MpoaasaTtb Mpoaasatb W S2 1.0594/77 MecauHaa W HegenbHaa PP; 20-aHeBHas SMA
SAR (0.02; 0.2) MokynaTtb MokynaTtb Mpoaasatb 3 1.0518/02 JIMHUA TpeHAa; HepenbHas S1
- ArpervpoBaHHbIi A N N
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®PyYHT OTCKOUMAN Ha3apg, Nocae CUNbHOTO POCTa BO BTOPHUK

& TEXHUYECKUWA AHANU3

nAatHuuya, 20 aHBapa 2017 r.

. 08:30 GMT
«)ecmkuii eapuaHm evixoda npedcmasasem CywecmeeHHy GBP/USD [inesHoi rpajuk  Tekyuian uewa 1.2307
y2po3y 054 pblHKa mpyda, uHeecmuyuli, pacxod0o8 u 3KOHOMUKuU |14 - MPOrHO3bI
BenuxoGpumaHuu, U 00HU AUWb O2paHuU4vYeHuUsa Ha uMmmuezpayuro, no . tcrﬁcqmnnswﬁ
oyeHKam, cokpamam pocm BBI1 Ha 0,4%. lMpu ay4ywem cyeHapuu - 1xs. 17 2ke. 17 ke 17
passumusa cobbimuii 3KOHOMUKA Benuxoﬁpumal-luu ebipacmem Ha 13597
1,3% e amom 200y, a 8 xydwem ee ob6vem cokpamumcsa».
-Kamu /luen (no mamepuanam Investin
s O630p { i 9
. | 1.3372
MNocne mouwHenwero cKayka BO BTOPHUK, 17 AHBapA, BantloTHaA napa
GBP/USD nepewna B ¢asy cHMxKeHUsA. Takum obpasom, BYepa napa
oTKaTuaacb Hasag K ypoBHio 1.2265, KoTopylo gocTurana gse Hegenn =%
Hasaa. Takum obpasom, Byepa napa ynana Ha 152 nyHkra. Celuac
Ba/IlOTHasA Mapa Topryetca ¢ HeOONbLWOM NO3UTUBHOM ANHAMMUKON, TAE | 1203
CBEPXy OT Aa/ibHelWero pocrta CAEP*KUBAETCA JIOKa/IbHbIM YPOBHEM
CONPOTMBNIEHNS, @ UMEHHO HeaenbHOM R1, KOTOpas pacnonoXKunacb Ha L os .
oTmeTke 1,2324. Oxuaaerca, YTo cerogHa napa byaeTt ToproBaTbca B
yMepeHHOM Temne 6e3 0cobbIx NPOABUMKEHUIA. 1.2549 1.26
| 1.2a7a 1.25
[ | HaCTpoeHMe Tpeﬁp,epos 1.24
Jona ANVHHBIX NO3UUMA Ha pbiHKe SWFX ynana v Ha AaHHbI MOMEHT
1.2249
paBHaeTca 71%. 1-2260 [EEEEu e
1.2181
1.2025 1.2 1.2
CeHTUMeHT CeropgHsa Buepa 5 aHewn
MNosnunun 42% 44% 46%
Opgaepa -10% -4% 0% 1.1800 L
Hoa 06 Hos 15 Hoa 24 Hex 04 Bex 13 Dex 22 Aue 01 fiue 10 Aue 19
UHpgukaTop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) lNpopasatb MNpopasatb MNpopasatb m] YPOBEHb O6ocHoBaHue
RSI (14) HeittpanbHo | HeiitpanbHo Mokynatb E R3 1.2669/86 23.60% ®u60; mecauHas R1
Stochastic (5; 3; 3 HelTpanbHo HelTtpanbHo HentpanbHo
( ) P P P W R2 1.2559/1.2602 100-gHeBHaa SMA; HepenbHaa R3
ADX (14) HelitpanbHo MpopgasaTb MpopgasaTb
55-gHeBHaa SMA; Jinnna bonnnHgKepa; mecavyHaa PP; Hepgenb-
CCl (14) HelitpanbHo HelitpanbHo Mokynatb R1 1.2418/60 Ha R2
AROON (14 [MoKynaTtb [MoKynaTb Mokyna
"al i e gnath ms1 1.2342 Mecaunan R1
Alligator (13; 8; 5) Mpogasatb Mpopasatb MpopnasaTb
m S2 1.2263 20-gHeBHaa SMA
SAR (0.02; 0.2) MoKkynaTtb MokynaTtb MpopnasaTb A
Arper1poBaHHbiit = = = S3 1.2181 HepenbHas PP
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BaniotHaa napa USD/JPY pacrer

& TEXHUYECKUWA AHANU3

nAatHuuya, 20 aHBapa 2017 r.

‘ USD/IPY OinesHoii rpadmk  Terywan ueHa 114.78 08:30 GMT
& : : «Mbl cvumaem, Ymo O0CMOPOHHOCMb ocmaemcA onpaeodaHHoll u 8 R MPOIHO3bI
‘ ‘ yyecmeumesnovHble K PucKy napsi, maxkue Kak USD/JPY, mozym - conPoTHEREANE
CMOAKHYMbCA € ycuneHUeM MOHUNCAMENbHBIX PUCKOBY. el | e l7 | Skl
— Credit Agricole (no mamepuanam FXteam) e
118 118
m 0630p Haze 116.80
BantotHas napa USD/JPY B xoae BYepallHUX TOPros pocna Ha ¢oHe G
«ACTPEOUHBIX» KOMMeEHTapueB rnaBbl ®deaepanbHON pPe3epPBHON | 11ass =
cuctembl CLUIA [xkaHeT WMenneH. PbIHOK 3HaeT, 4TO YyCKOpeHue EUU SIS
113.74
MHOAALMM MOXKeT cnocobcTBoBaTb 6onee ObICTPOMY MOBbIWEHMIO |
npoueHTHoi ctaskn ®PC, a 3710, B CBOW o4vepeab, byder yKpennsaTb
nosuunmM gonnapa K MMpPoOBbIM BastoTaM. Takum obpasom, BYEpPA Mbl 111.50
HabMlo4anM yKpensieHve fonnapa Ha 203 nyHkta. CerogHs napa L L
NPOAO/XKAET AEMOHCTPUPOBATb MO3UTMBHYID AWMHAMWKY, HO YXKe He L
TaKylo CUNbHYIO, ceiyac napa HaxoauTca y otmeTkm 114.83. | 108.03
[ HaCTpoel-wle TpGVIAEpOB
[lona A/MHHBIX No3MLUMi Ha pbiHKe SWFX ocTanacb HEM3MEHEeHHOW U
Ha AaHHbIN MOMEHT paBHAaeTca 50%.
103.47
CeHTUMEHT CerogHs Buepa 5 AHel TN /
Mosnumn 0% 0% 0% N /
101.19 .
Opaepa 14% 40% 38%
Hoa 06 Hos 15 Hos 24 Hex 04 Bex 13 Dex 22 Aue 01 Awe 10 Aue 19
UHpukartop 1 peHb 1 Hepensa 1 mecay, YpoBeHs 060CHOBaHME
MACD (12; 26; 9) MpopnasaTb MoKkynaTtb Mpoaasatb jl]
RS (14) HeiiTpanbHo | HeiitpanbHo HeiiTpanbHo B R3 116.09/20 20-pHesHan SMA; mecadHasn PP
Stochastic (5; 3; 3) Mpoaasatb Mpoaasatb Mokynatb ®R2 115.28/35 HegenbHaa PP; iMHMA HUCXOAALLEro TPeHAa
gD (14) gerTpancyp T pElvinats I HepenbHada n mecadHas S1; amHna bonnmHa)Kepa; 55-a4HeBHan
CCl (14) HeliTpanbHo HeliTpanbHo HeliTpanbHo R1 113.02/74 SMA ' '
AROON (14) MokynaTtb MokynaTtb Mokynatb = 111,50 H 5
. efenbHas
Alligator (13; 8; 5) Mpopgasatb MokynaTtb Mpoaasatb A
SAR (0.02; 0.2) MpoaasaTb MoKynaTb MokynaTb W S2 110.42 MecauHas S2
ArpervpoBaHHbIN N A A S3 109.25 HepenbHasa S3

py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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30/10TO AeLIeBeeT Ha «ACTPEBUHBIX» KOoMMeHTapuax UenneH

& TEXHUYECKUWA AHANU3

nAatHuuya, 20 aHBapa 2017 r.

«Mennen 3aaeund, Yymo 3KoHomuKa CLUA 6auska K yenesoim XAU/USD [HesHoii rpadmk  Tekywaa ueHa 1201.25 08:30 GMT
nokasamenam, komopele 3a0an pe2ynamop. PoIHOK mpyda 67U30K | rs 4
K noaHoli 3aHAMocmu, a uHgnayus deuzaemcsa K yeneeoli nnaxke, - monneeRa s MPOrHO3bl
HameyeHHol ®PC. Nmeem cmbIcn MocCMeneHHO yXecmo4ame " 1xe.17 | 2ke.17 3 ke. 17
MOHemapHyio NoAUMuUKy. Bpems noeelwieHUs CMagoK 3aeucum om 3373,
passumusda 3KOHOMUKU 8 6nuxcaliwue mecaybl».
-Rosbalt (no mamepuanam Rosbalt)
m 0630p
CTtoMmocTb 3010Ta B Xo4e TOpPros yTpom B 4eTBEPIr CHUXKAETCA Ha d)OHe 1300 1300 1300
«ACTPebuHbIX»  KOMMeHTapues rnasbl  deaepasbHOW  pesepsHOW 1284
cuctembl CLUA OwkaHeT WMenneH. Tpeiigepbl 06paTMaM BHUMaHME Ha 1275
CUNbHble AaHHble cTaTUCTUKKM M3 CLUA. Takum obpasom, yckopeHue
1253.07 1250
MHd)J'IﬂLI,MM MO3KeT cnocobctBoBaTb bonee 6bICTpOMy NnoBbIWEHUNIO 1247.21
npoueHTHon cTaBku PPC. ITo, B CBOO ouepeapb, byaeT yKpennsaTtb
nosnuun Aonnapa, Y7o HEeratTMBHO OTPA3UTCA Ha CTOMMOCTM 30/10Ta, 122499
cAenaB NOKYMKy AparmeTanna AopoXKe AN1A AeprKaTenel Apyrux BaatoT.
1204
MmeHHO noatomy ceityac n HabaogaeTca CHKeHne K yposHio 1,199, ..., 1199 -
o 1191.73
m HacTpoeHue Tpenaepos Tenca
Jona AnvHHbIX No3nuMn Ha pbiHKe SWFX noAaHsnacb M Ha AAHHbIN |1ssss
MOMEHT paBHAeTcA 53%.
|1140.76
CeHTUMEHT CeroaHs Buepa 5 aHe
Mo3ununmn 6% 4% 6%
1112.68
Opaepa 14% 16% 14%
Hon 02 Hos 13 Hos 22 Hex 01 Bex 11 Dewx 20 Bex 30 Awe 10 Aue 19
UHpukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) Mokynatb Mpogasatb Mokynatb m YpoBeHb O6ocHoBaHue
1) [JpoRaealy IEYRPEbHO sliipantHo M R3 1,247/51 HepnenbHasa u mecayHas R3; 50.00% dubo
Stochastic (5; 3; 3) MNpopasatb MNpopasatb Mpogasatb 1227/36 H R> 100 SMA
= [ | , efenbHas R2; AiHWA TpeHAaa; -AHeBHas
ADX (14) HelTpanbHo Mpoaasatb Mpoaasatb i / ad 7 TRERA A
CCl (14) HelitpanbHo | HeiitpanbHo HeittpansHo R1 1,219 MecauHas R2; 38.2% ®u6o
AROON (14) MokynaTb Mokynatb MokynaTb H S1 1,212 HepenbHasa R1
Alligator (13; 8; 5) MokynaTb NpoaasaTb HelitpanbHo mS2 1,203 NMHua TpeHaa
AR (0.02; 0.2 Mokynatb Mokynatb MNpopaBatb
Jan (0.024888) AL LGS Radaear S3 1,192/77 HepenbHas PP; HepenbHan S1; 55-aHeBHas SMA; 23.60% dnbo
ArpermpoBaHHbIi A N -
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OB bACHEHMUA

CurHanbl

= [lokynaTtb — napa GUKCUPYET YETKUI BOCXOAALLNIA TPEHA,

= [lpogaBaTb — Napa GUKCMPYET YETKUIA HUCXOOALLMI TPEHS,
= HelTpanbHblii — NO Nape He MMeeTcA KOHKPETHOro TpeHaa
= ¥ _cpegHee 3HaYeHue 3a Noc/eAHME ABE HeAeNN

Fpadpuk

. —lMNpocTaa cpegHAa ckonb3Awana 3a nocneaHue 55 nepuonos
=  SMA (200) — NpocTas cpeaHAs cKosb3Alan 3a nocnegHue 200 nepnoaos

UHaukaTopbl

=  MACD - CxoxaeHune/PacxoxaeHne cpeaHux ckonb3awmx (aHrn. Moving average convergence divergence) — MHAWKATOP CUJIbl M HanpaBAeHUA TpeHaa

= RSI—WHAeKc oTHocUTenbHOM cunbl (aHrn. Relative strength index) — cpaBHMBaeT BeNMUYMHY HEAABHETO NPUPOCTA K HEAABHMM NOTEPAM B MOMbITKE ONPeAeNnTb YCA0BUSA, MPU KO-
TOPbIX aKTUB «NepenpoaaH» UAK «nepeKkynaeH»

= Stochastic — CToxacTUYeCKUiA OCUUANATOP — TEXHUYECKUI MHAMKATOP CUIbl U HanpaBaeHUA TPeHAa, KOTOPbI CPaBHUBAET LieHY 3aKPbITUA BaJIlOTHOM Napbl U eé LL,eHOBOW AMana-
30H 3a YCTAHOB/IEHHbIN Nepuos BpeEMEHU

=  ADX-— CpeaHuit MHAEKC HanpaB/ieHHOoro ABuXKeHus (aHrn. Average directional index) — uHauKaTop cunbl TpeHaa

= CCl— UHpeKc ToBapHoro KaHana (aHrn. Commodity channel index) — ocumnnaTop, MCNob3yemblii B TEXHUYECKOM aHaan3e, 4Tobbl MOMOYb ONpesenTb, Koraa napa
«nepekynieHa» uan «nepenpogaHa»

= SAR - LleHa ocTaHOBKM 1 pa3BopoTa (aHrn. Stop and reverse price) — TpeHAOBbI MHAMKATOP — NOKa3blBaEeT Hamnpas/ieHWe TpeHaa

= AROON — n3amepseT cuny TpeHaa U BEPOATHOCTb ero NPOAOIKEHMA

= Alligator — TpeHZ0BbIN NHAMKATOP, KOTOPLIA AEMOHCTPUPYET HANNYME TPEHAA U €ro Hanpas/ieHue

MporHo3bl

TpeTtuit KBapTuab — oTaenseT 25% cambix BbICOKMX
NpOrHo3oB

Bmopoli Keapmuse — CpefHAA LeHa, 0CHOBaHHas
frm— Ha 0XXMAAHWUAX MHAOYCTPUMK

Mepeseoili KBAPMUAL — OTAENAET 25% CaMbIX HUSKUX
NPOrHo30B

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapoaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com
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AHHaA CMMOHAH Hawa aHanutuka:
TexHU4YeCcKum aHanams

KopoTKne HOBOCTH
Toprosbie naeun no durypam
KatepuHa ®pyne KBapTaNbHbIM OTYET

katerina.frule@dukascopy.com MporHo3bl coobLiecTsa

anna.simonyan@dukascopy.com

NMonesHble CCbINKU:
FXSpider oHnaH HOBOCTH
B

BebuHapsbl

[padwku

NHAOeKc BantoT

CoT oTt4éTnl

[MMBOT YPOBHM

CeHTMMEHT pblHKaA
JKOHOMMYECKUIN KasleHaapb
CurHanbl

OroBopKa

Bca nHdpopmaumsa B 3TOM CTaTbe, BK/AKOYAA MHEHMA, MoKasatenu v rpaduku, npeaocTaBieHa TOMbKO B LENAX O3HAKOM/IEHMSA, MU HE MOXeT bbiTb
MHTEPNPETUPOBaHa Kak pUHaHCOBbIN coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY UAM NPABUILHOCTb N060M MHPOPMaLMKM, coaepXKalleinca B
3TOM cTaTbe. PUHAHCOBbIE NOKA3aTeMn, YKa3aHHbIe B 3TOM CTaTbe He Bblan NpoBepeHbl KomnaHue Dukascopy. B3rnsabl, MHEHMA M aHaM3bl NPUHAANEKAT
aBTOpaM CTaTbM, U He Bblan cornacosaHbl ¢ Dukascopy.

Dukascopy oTKasblBaeTca OT /t0ObIX FapaHTUIN, BbIPA*KEHHbIX WAW MOAPA3YMEBAOWMXCA, HO, HE OrpaHWYMBAACb 3TMM, KacaTeslbHO NPUroAHOCTU ANA
TOProBAN UAM NPUTOAHOCTU ANA ONpeaeneHHON Uenu, B OTHOWEHUM Bcen MHPopMmaumm B 3Tol ctatbe. Dukascopy He Npu Kaknx 06CToATENbCTBAX HE HeCceT
OTBETCTBEHHOCTb 3a /it0Oble MpAMble, HEMpPAMble, KOCBEHHbIE, 3aBUCALIME, HENpeaBUAEHHbIE, UAM Ntobble Apyrne yObITKU, NOHECEHHble B CBA3U C
MCNO/Ib30BaHMEM 3TOM CTaTbM.

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapogaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, ¢dakc: +41 (0) 22 799 4880 research@dukascopy.com
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