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EBponelickme MHAEKCbl aKLUMN TOPryroTCA pa3HOHaNpPaB/JeHHO, KOHCONNAMPYACH
BO/IN3M MaKCMMa/IbHbIX OTMETOK C Hayaa TeKyLLero roaa.

BTopoit aeHb nogpsaa UeHbl Ha HedTb PacTyT Ha OXKMUAAHUAX, YTO Ha NPeACcTOoALLeM
BCTpeYe OCHOBHbIX HedTeaobbiBalOWMX CTPaH YAacTcs AOroBopuUTbCA O
NOMNO/IHUTE/IbHOM COKpalleHUn obbemoB cyTo4yHOM A06blum HedTn Ha 300 Tbic.

6app.

Ha rnobanbHOM pbiHKe obauraumn HabaogaloTCca NPoaaXKmM BTOPOM AeHb noapaa
Ha ¢poHe peweHuna ELLB npoannTte nporpammy BblKyna akTMBOB A0 AeKabpa 2017
roga.
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[Mocne pocTa HaKaHYHE eBPOMeNCKMe MHAEKCbl aKUMM KOHCONNMAMPYIOTCA BOAM3M NOKANbHbIX MAaKCUMYMOB.
[aBneHne Ha WHAOEKCbl aKUuWKW OKasan Bbixog cnabon cratuctukm B EC. Temnbl NPOMbILNEHHOTO
npoun3BoAcTBa BO ®PpaHUMM NO UTOramM OKTABPS CHM3UAMCL Ha 1,8% r/r. TaKkKe XyKe NPOrHo30B aHa/IMTUKOB
OKa3a/InCb AaHHble Mo ToproBomy 6anaHcy lepmaHum. HecmoTpa Ha nybaAMKaUUIO MO3UTUBHbIX AAHHbIX B
Kutae, ¢oHOoOBble MHAEKCbI CTpaH ATP cerogHs TaKXe He OEeMOHCTPUPOBAZIM YBEPEHHOIO POCTA, TaKXKe
3aBEPLIMB TOProByK Hedento pasHOHanpaB/ieHHO. MOXXHO BblAENUTb NINWb aAKUMKU AMOHCKMX KOMMAHWUN,
KOTOpble pocan Ha ¢oHe ocnabneHms Kypca AMNOHCKOM MEHbl OTHOCUTE/IbHO A0Anapa A0 MUHMMabHbIX
3HavyeHumn ¢ pespana 2016 roaa.

3aBTpa B BeHe BCTpeTATCA NpeacTaBUTENM KPYMNHbIX HepTeaobbiBalOWMX CTpaH Ana obcyxaeHna mep no
COKpalleHuto aobbium HedTn Ha 300 Tbic. Bapp B CYTKU. DTOT LLIAT MOMKHO PaCUEHUBATLCA Kak NPUCOeaNHEHME
TAaKUX CTpaH Kak MekcuKa, AsepbanakaH v apyrux K cornaweHuto ctpaH OMEK n Poccnnm no cHukeHuto
obbemoB cyTouHOM A06bluK. Ha Haw B3rnag, TEKYLWME KOTUPOBKU HEPTAHbIX KOHTPAKTOB YXKe Y4YuTbiBatOT
OXWAAHMA COrNacoBaHUA Mmep No cTabuansaumm ueH Ha poiHKe HedTn B cybboTy. B cnydae ecnm ctpaHam He
YAACTCA AOrOBOPUTLCA O CHUMXEHUN 06BEMOB A06bIuKM, TO 3TO NpMBEAET K NageHU0 HePTAHbIX KOTUPOBOK.
CHU)KeHMe B Hayane c/eaylolen Heaenm MOXKET YCKOPUTLCA Ha onaceHuax BbICTPOro noBbilEHMS CTAaBOK B
CLLA.
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JaTta Bpemsa CobbiTue CrpaHa Mepnog MporHo3 [peapbiayLy

09.12.2015 10:00 Topros.biii 6anaHc FepmaHua OKTA6pPb - 24.4b
10:00 Canbao nnatexHoro 6anaHca FepmaHua OKTABPb -- 24.2b
10:00 3kcnopT, ¢ y4. ces. (m/m) FepmaHus OKTA6pPb -- -0,70%
10:00 WMmnopT, ¢ yu. ce3. (m/m) FepmaHusa OKTA6pb -- -0,50%
10:45 [MpomblLwa. Npon3BoAcTBo (M/m) ®paHuua OKTABPb -- -1,10%
10:45 Mpombliwn. npon3soacTso (r/r) ®paHuus OKTA6pPb -- -0,90%
11:00 [leHeKHblin arperaT B y3K. ONpea. Poccua HepenA -- -
12:30 Toprosbiii 6anaHc BenvkobputaHmn OKTA6pb -- -£5221
12:30 O6bem NPoOM3BOACTBA B CTPOUT. cekTope (M/m) BennkobputaHus OKTABPb -- 0,30%
12:30 O6bem NPoM3BOACTBA B CTPOUT. cekTope (r/r) BennkobputaHusa OKTABpPb - 0,20%
18:00 WHAeKc noTebutenbCcKoi YyBEPEHHOCTM OT YH-Ta MuyuraHa CWA AeKabpb -- 93,8

McTouHukK: Bloomberg
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Mo utoram BuYepalwHero 3acegaHuna ELLB 6b110 NPUMHATO pelleHne NpoauTb NMPOrpammy BbiKyna akTMBOB A0 AeKabps,
YMEHbLNB exemecAYHble obbembl BamBaHuMa ¢ 80 go 60 mapa eBpo. lMocne [aHHbLIX BbICKA3blBAHMW [0XOAHOCTU
rocob6nmraumn eBponemcknx ctpaH Hadanm pactu. JoxoaHoctn 10-neTHux rocobnuraumi CLUA TakxKe yBennymBatoTcA
BTOPOM AeHb noapaa Ha onaceHuax nosbiweHua cTtaBok B CLUA. OnybankoBaHHble AaHHble MO KOAMYECTBY NMOBTOPHO
obpatuBlKMxca 3a nocobmem no 6e3paboTmue OKasanucb Nydlle OXUAAHMIN pbiHKA. Ha doHe yKpenneHus Kypca pybnsa
OTHOCUTENbHO gonnapa goxogHoctn OP3 cHusnancb Ao 8,53%, MMHMMaANbHbIX 3HAYEHUIN 33 NOCAEAHMNIN MecAL,.

JoxoaHocTH KopnopaTUBHbIX 06Aurauum NHaekc poxogHoctn O3

5 oKt 15 okt 25 oKkt 4 HoA 14 Hon 24 HoA 4 pek 30 cen 15 oKT 30 okT 14 Hos 29 Hos

HedbuHaHcoBblE A0 3-X NeT duHaHcoBble 8o 3-x et

[oxoaHocTb KOpOTKUX pybnesbix OP3 (noraweHune 1-3 1)

McTouHuK: Bloomberg
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Kypc eBpO OTHOCUTENbHO Aonnapa CHUXKaeTtca UHpaeKc aonnapa CLLA
BTOPOW JAeHb noapan Ha ¢oHe peuweHuna ELB

NPoA/INTb CTUMYNUPYIOLLYIO NpPOrpammy BbIKyna
aKTMBOB, onyctuswncb Ao otmetkn 1,0576
espo/gonn. Jonnaposas KOpP3MHa BaNtoT [;]
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Bcneg 3a ueHamm Ha HedTb yKpennsetca
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB

63,6

63,5 |
63,4 —+—T—Q—*—%—* '
’ - 1T
633 T T BT | dll

63,2 !
63,1 e

63 -k T i
62,9
62,8
62,7
62,6

3:30 5:00 6:30 8:00 9:30 11:00 12:30 14:.00 15:30

McTouHukK: Bloomberg
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BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg
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ExxepHeBHaa AHanNUMTukKa

Poccuickmne MHAEKCbl akUMi TOprytoTca pa3HoHanpasaeHHo. MHaekc PTC pacteT Ha 0,2% 6narogapa yKpenaeHuto Kypca
pybna oTHocutenbHo gonnapa. MHaekc MMBB cHuaeTca Ha 0,2%, Topryacb B6an3n otmeTkn 2200 NyHKTOB. XyXKe pbliHKa
BbIMNAAAT aKUMN POCCUMCKUX PO3HUYHbIX ceTen. CerogHa «MarHuTt» onybankosan cnabblie onepaunoHHble pe3yabTaTbl 3a
HOAGpb, Tepaa 3%. Temnbl poCTa BbIPYYKM KomnaHum 3amegnunnmcbe o 10,2%, 4TO CONOCTaBMMO C UCTOPUYECKUMMU
MUHUMYMaMM, OCTUFHYTbIMU B Mae. Bcnepn 3a « MarHUToOM» CHUXKAIOT KOTUPOBKM akuui «JleHTbl» (-3,5%).
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UcTouHmk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

OAvHamunKa mnposbix POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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