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POCCUINCKAIN PbIHOK
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ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB
891.25 2089.70 50.08 16231.51 1896.7 261% CesCr
251% VHTEP PAO
-1.04% 0.63% 0.40% 1.03% -0.38%
2.48% HuxHexamckHedhTexvm
1.96% HIMK
B OPKMLAHNIN OTKPBITIAA 182% AK ATPOCA
BHeLwHU (POH — yMepeHHO No3UTUBHbIN. [VIZIelEEENeslolIalel=HCNeISEI/WNC Y elSloarelZs -2.04% MMK
PYIOT HEOOHO3HAYHYIO AMHAMUKY. AMEPUKAHCKNE MHOEKCH! CHM3MMCE Ha 0,2-0,3%, B TO 2 16°% Marwr
Bpems kak B A3uin HabnoaaeTcs pocT Ao 1,1%. @etodepc Ha S&P yTpom npubasnseT 0,6%. ki
HedoTb BOCCTaHaBNVBAETCA MOCNE BYEPALLHErO CHMKEHWA, 6appens Brent TopryeTcs Ha -2.35% Poccetn
yposHe $50,1. B TekyLLen cutyaumm Mbl OKMOaEM OTKPBITUS POCCUMCKOTO PbiHKA POCTOM 279% Vpankamii

Ha 0,5%. ConpotveneHve no MMBE nexut Ha yposHe 1920 nyHkToB. CerofHs rmasHsIM
COBbITVEM [HS OYAET rOMOCOBaHME Mo NOBOAY HaxoxaeHWa BenukobputaHuy B coCcTaBe
EC. NHBecTopam Takke CTOUT 06paTUTb BHUMaHVE Ha [aHHble MO AEIOBOM aKTVBHOCTM
B €BPO30HE, MEPBMYHbIM OOPALLIEHMAM 3a MOCOOMEM MO 6e3paboTHLIE M MPOAAXaAM HOBbIX

nomoB B CLLA.
NBVKYLLVE GAKTOPHI
Poct MapeHue

- PocT asvaTcKix MHOeKcoB
- Gutovepc Ha S&P B nnoce
- Hedotb noppacTtaet

- CHwxeHve AMEPNKAHCKNX MHOEKCOB
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POCCUHA
Toprin Ha poccuiickix donRoBbIX NowiaaKax[REEEHIEENSE

NpoXoaun C MPeriMyLLIECTBOM MPOAaBLIOB. [laBneHne Ha pbIHOK Mpo-
LOMKaeT OKasblBaTh HEOMNPEOENEHHOCTb B OTHOLLEHWI TONIOCOBAHVIA MO
noBOdy CoxpaHeHa Benvikobputanim B coctase EC. LleHsl Ha HeddTb
noapacTan GoMbLIYIO YacTk CECCUM, HO 3aTeM yrnanv nepen 3axkpbl-
Tviem nocne nyonkaumy AaHHbx no 3anacam 8 CLUA. Mo ntoram aHs
nHoexc MMBE ckoppexTrposancs Ha 0,4% no 1896,7 nyrkTos. PTC ynan
Ha 1,1% 0o 927,3 NyHKTOB.

HedoTerasosbliii CEKTOP TOProBancs NPEnMyLLIECTBEHHO Ha OTpULIaTENb
HO TEPPUTOPMM Ha dDOHE BOMATUIBHOCTY DblHKa SHEPTOHOCUTENEN.
lasnpom cHmsmnes Ha 0,4%, PocHeddTs — Ha 0,9%, HosaTok — Ha 1,3%.
CyprytHedbTerasd ynan Ha 1,6% No 0ObIKHOBEHHLIM aKLsiM, HO CMOr
noapactv Ha 0,1% Mo NMpVBUNErMpoBanHbIM, JTyKomn Tarke nproasmn
0,1%.

B domHaHCcoBOM cexTope He 6bIno eanHon avHamMuKL, OObIKHOBEHHbIE
akum CoepbarHka nogopoxan Ha 1,1%, MpVBUNErYpPOBaHHbIE — Ha
1,5%. bymart MOCKOBCKOIO KPeamUTHOro 6aHKa He M3MEHUNCE B LieHe
OTHOCUTENBHO YPOBHENM NpedbiayLuen ceccim. BTb CKoppekTrposancs
Ha 1,7%.

MeTannyprinyeckuii CEKTOP Takke TOProBancs pasHoHanparneHHo. by-
marv HNMK nogrsinues Ha 1,6%, Cesepctanm — Ha 2,2%. B To »xe Bpems
HopHrvikenb ckoppexTviposancd Ha 0,8%, a MMK ynan ra 2,4%.

*JZLMHaMMKa aKumii B cpasHeHn ¢ nHaexcom MVIBB
[aHHbie MMBE!

Bymaru YpankanusjelCkEiliotm:

ayTcamaepax vHaekca MMBB, nope-
weseB Ha 3,2%. Komnanvs coobuina
O CHWXeHMM Bbipy4ki no MCPO B |
KapTane 2016 Ha 28% No CpaBHEeHMIo
C aHanorn4HbIM neproaom 2015 ropga
00 $521 MH.
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MINPOBbIE PbIHKIA
o cpery, 22 wors, 6256 Mo-

3UTVIBHbIA CTapT, 3aBEPLUMIM CECCUIO C MOTEPAMM Ha GDOHE OnaceHuii
OTHOCHTENLHO BbIxoda Benvkobpurtaniv 13 EC. Dow Jones no mtoram
OHA ocnad Ha 0,3%, S&P500 n Nasdag ckoppekTrpoBarmcs Ha 0,2%
KaXKOBIV.

TemMaTuka 6pUTAHCKOro pedoepeHaymMa NPOAOIKaeT AOMVHAPOBATL Ha
PblHKe. HoBble OMPOCh OOLLECTBEHHOIO MHEHWS MoKa3ai HEOOIbLLON
nepeBec CTOPOHHWKOB Brexit, 4To 06eCnoKomno MHBECTOPOB. [010CO-
BaH1e COCTOUTCHA B YeTBEPT, 23 VIIOHA, a pesyrbTaTsl OydyT M3BECTHBI
Ha crnefylolmn aeHs. OnyonvkosaHHas B Cpedy MakpoCTaTUCTVIKa Obina
Hennoxon. [poaaxi JOMOB Ha BTOPMHYHOM PbIHKE B Mae BbIpOC/n € 5,43
MIMH eaVHMLL 10 5,53 MIH €auHULL B FOA0BOM UCHUCIEHNN. AHANUTUKA
MPOrHO3MPOBAV 3Ha4eH e Moka3aTens Ha ypoBHe 5,5 MITH eamHuL
3anacsl Hedptv B CLUA Ha Hepene cHuaummes Ha 0,9 MnH Gappenen
BMECTO OXMOaembIx 1,7 MIH Gappenei, YTo BbI3BaIO KOPPEKUMIO LieH
Ha sHeprorocuTeny. bappenb Brent onyckancs Hke yposhs $50, WTI
TaKXKe ynarn HKe 3ToM OTMETKN. bymarn HedpTerasosbix KOMMaH1m Ha
3ToM dooHe fellesenn. Exxon Mobil notepsina 0,4%, Chevron — 0,9%,
ConocoPhilips - 1,8%

Axumm Adobe Systems ynamm Ha 5,7% nocne Toro, kak KOMNaHus Ckop-
peKTVPOBana B Xyallylo CTOPOHY MPOMHO3bI MO BbIDYYKE B TEKYLLEM
kBapTane, bymarv nponssoamMTeNns anekTpokapos Tesla Motors yrnanm
Ha 10,5% Ha cooblueHmsx o nokynke SolarCity. KoTrposku nocneaHel
NoaHsIMCh Ha 3,3%.

¥ Azunum
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IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 0.36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



