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MpOCTO-TaKM yAMBUTE/IbHbIE BELM TBOPATCA
Ha pbiHKe. C 04HOM CTOPOHbI Bpoae Obl HNYEro U He
NPOUCXoauT. A C ApPYroii CTOPOHbI OJHA U Ta Xe Ho-
BOCTb, OZIHO U TOXe CObObITMe HauuHaeT «obcacbl-
BaTbCA» aHA/IMTUKAaMM C PasHbIX CTOPOH W NoAaBaTb-
€ NoA, pasHbIMK COYCaMM TO CO 3HAKOM NAOC, TO CO
3HAaKOM MUHYC. M camoe cMeLIHOE, YTO Ha 3TO BeAeT-
CA BeCb PbIHOK. TaK, No3aByepa WHAEKCbl NOTepsau
nouyt 1,5% Ha TOM, YTO aMepUKaHO-KNTaNCKMe nepe-
roBOpbl HUYEro XOPOLLEero He CynAaT. A BYepa Bcem
BAPYr NOMEPELINNOCH, YTO €CTb CBET B KOHLE 3TOro
6ECKOHEYHOro TYHHeNss M WHAOEKCbl COBEPLUIEHHO
6e3blAeMHO Ha MNyCTOM MecTe COBEepLIMIN Mapll-
6pOCOK «Ha tor» M BbipocaM No4vtn Ha 1%. U Bce 3To
npoucxoamTt GakTUYeCcKn Npu NoJIHOW anaTuM y4acT-
HUKOB pblHKa. [0 KpaiHein mepe 060pOoTbl Ha Toprax
Haxo4MNUCb BYepa Ha MMHMMyMax 3Toro roga. U3
3TOr0 KOHEYHO MOXKHO CAeNaTb OAMH BbIBOA: «yM-
Hble» AeHbMM U [A0JIFOCPOYHbIE MHBECTOPbl MPOCTO
CaMOYCTPAHUANCD U OTAANN PbIHOK B PYKM CMEKyAH-
TOB, KOTOPbIE NbITAOTCA BbIXKATb M3 HEONPEAENeHHOM
CMTyaUMKM N0 MaKCMMYyMYy, PacKaumBas PbIHOK U3 CTO-
POHbl B CTOPOHY. HO KaK 6bl TO HWU BblN0, MHAOEKCDI
BYEpa AENCTBMTE/IbHO HEMJ/IOXO BbIPOCAN U OTbIrpanmu
2\3 notepb, NOHECEHHbIX B MOHEeAE/IbHUK N BTOPHUK.
Bnpouem, Ana Tekylien cuTyaumm 3To abCONIOTHO
HWUYEro He 3HauuT.

Ecnv BO BTOpPHMK aKTUYeckM abconoTHO
BECb PbIHOK OblN KpaCHbIM, TO BYepa 3a PeaKum-
peakMm UCKAKYEHMEM abCoNTHO 3eneHbiM. Ha
3TOM 3e/1eHOM NoAne BbIAENANCA CBOMM APKO Kpac-
HbiM uBeTom Johnson & Johnson (JNJ, -1,99%), a Tak-
YKe aKuMM TeIEKOMMYHUKAUNMOHHbBIX KomnaHuit AT&T
(T, -1,15%) u Verizon Communications (VZ, -0,84%).
MNageHne akumit Johnson & Johnson 6bl10 BbI3BaHO

nossmswenca MHOOpMaumen O peleHun cyaa
owTpadoBaTb KOMMNAHUIO Ha 8 MApPA,. AONAPOB 13-3a
nobo4yHoro HeratMsHoro adpdeKkTa oAHOro U3 nevyeb-
HbIX NPenapaToB A1A IeYeHMA WN30dpPeHUN.

YTo Ke KacaeTca aKUuMi TeNeKOMMYHUKaLLK-
OHHbIX TMraHTOB, TO 34eCb CMYCKOBbIM KPHOYKOM K
npoaaxam CTano cooblieHMe 0 TOM, YTO KOMMNaHusA
AT&T npopgaeT cBoe nogpasfesieHWe No ycayram
6ecnpoBoAHOM U NPOBOAHOM cBA3W B lyapTo-PuKo U
Ha BupruHckmx octposax CLUA komnaHuu Liberty Lat-
in America, 3aKNI0UYNB CAENKY C HAZIMYHBIMW HA CYyM-
my 1,95 munnuvapga gonnapos. U aTo AonxHO no-
MOYb €l NoracuTb 3a[0/1IKEHHOCTb. Bce 66110 Obl HU-
yero, ecnn 6bl He oamH aKkT: AT&T yKe gaBHO cobu-
panacb npoaatb 3TO nogpasaeneHue, HO TONIbKO He
3a 1,95 mapa. S, a 3a 3 muaamnapaa. M nostomy Hol-
HEeLWHAA BHE3aMHaa NpoJaxa MOXKeT CBUAETEIbCTBO-
BaTb, YTO KOMMaHMIO YTO Ha3blBaeTCA «npunepso»! A
3TO ABHbIN HEraTuB, YTO COBCTBEHHO WM HalNO OTpa-
KEHUe B CHUKEHMM KOTUPOBOK. Hy, a Verizon B 3ToM
CUTYaumMKn NPOCTO HayYanu NPoAaBaTb Ha BCAKMUI Cy-
yali. Mano 1, a MOXKeT U y Hero He Bce B nopagKe?!
XoTAa, BCe Ke cnpasBegnMBOCTU pagu cnepyet oTme-
TUTb, YTO 3TO BbIIM YUCTO TEXHUYECKME NPOAAKM U HA
MacCCOBYHO pacnpofaky AaHHOe AeNCTBO TOYHO He
TAHY/O.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 26 346,01 +0,70
S&P 500 2919,4 +0,91
NASDAQ 7903,74 +1,02



OxXnpaaHua pbiHKa 10 okTAbpA

CerogHa cTapTyeT AeNCTBO, KOTOpoe BeCb GDMHAHCOBLIN PbIHOK K43/ eLe C KOHLA MIOHA, Koraa Ha
BcTpeye G-20 B Ocake npesmgeHt CLUA [oHanbg Tpamn u [peacegatens KHP Cu LUsuHbnuH
[0roBOPUINCL O BO30OHOBMEHUWU NEPErsopoB Mo Toprosne. M ¢ Tex Nop pbIHOK XAET U Hageetcs,
HageeTca v KaeT. M BOT aTOT MCTOPMUYECKUI Yac HacTan, Ho ByaeT 1M OH AeNCTBUTE/IbHO UCTOPUYECKUM?
BOT y»Ke HacTynnao 1 yTpo 3TOro Kak bbl MICTOPUYECKOTO AHS, HO A0 CMX NOP XOAAT YNOPHbIE CAYXU, YTO
oYyepesHON payHA NeperoBopoB NPOAANTCA TONbKO OAMH AeHb BMECTO 3amnaHMPOBAHHbLIX ABYX U y¥Ke
CerofiHA BeYepoM KMTaMCKas aeneraumsa oTnpaBuTcAa AOMOMN.

M nostomy B YyCNOBMAX MNOAHON HeonpeaeneHHOCTU YYACTHUKM pPblHKA HEepBHWUYAKT. ITa
HEepPBO3HOCTb ABHO OLLYLLAETCA CEro4HA Ha Toprax GpoloMepcaMm Ha OCHOBHbIE AMEPUKAHCKME MHAOEKCDI.
OHW B NpUHLMNE CTOAT B6AN3M HYNEBbIX OTMETOK, HO NEPUOLAMYECKM HEPBHO AEPratoTca M MblTatoTcA
«3aKonaTbCA B MECOK» B KPAcHOM 30He. M Mo3ToMy MOKa nyraeT He CTO/AIbKO 0b6Llaa cuTyauma, CKOAbKO
BbICOKAA BONATUAbHOCTb U FOTOBHOCTb Y4aCTHMKOB PbIHKA PBaHYTb KyAa-HMOYAb Nogasiblue 1 MOHUKeE.
Cyas no Bcemy KHomno4yka «SELL» y MHOMMX yrKe HaTepTa 40 61ecka n 0cTanoch TOIbKO CTYKHYTb NO HeM
nanbLem.

A Begb Kpome «MUCTOPUYECKOM BCTPEYM» CerofHA elle ecTb BellM AOCTOMHble BHUMaHMUA. U,
6onee TOro, cnocobHble NoaAep*KaTb PbIHOK WAW Ke, HanpoTMB, YPOHUTb ero. K 3Toli KoTeropuu
npexae BCEro caenyer OTHECTU BbIXO4, AaHHbIX MO MHOAAUMK. B 15-30 MCK BbIMAET NOABUTCA CBEXUM
WMHAEKC NOTPeBUTENbCKMX LeH 33 CEHTABPb. AHAZIMTUKKN OXMAAKOT CHUKeHMe ee Temnos ¢ 0,3% a0 0,2%
(mecsay, K mecuy), YTO B HbIHELHUX YC0BUAX MOXKHO Npu3HaTb HeraTmeom. Cama uudpa B 0,2% He Tak
CTPALWHA, KaK CTpalHA AMHAMWUKa ee n3MeHeHuA. Hannuyo 3amegneHme TeMmnoB pocta U B TOM Ynucne m
NnoTpebuTeNbCKUX PACXOA0B, UYTO SABASETCA KOCBEHHbIM MOATBEPXKAEHMEM TOro, YTO amepUKaHcKan
SKOHOMMKA HAYMHAET 3aMeaNATbCA.

TakrKe elle A0 Hayasla TOProB A0AXHA NOABUTLCA KBAapTa/ibHaA OTYETHOCTb BTOPOM MO BEANYNHE
aBMakomnaHum mupa - Delta Air Lines (DAL). OxunaaHua 3aecb U aHaAMTUKOB, N MHBECTOPOB BECbMa
NO3UTUBHbI. A MNOCKO/IbKY OTYETHOCTb KOMMAHWM BbIXOAUT (PaKTUYECKUM NepBON B HOBOM Ce30He
OTYETHOCTM, TO rNaBHOe 34ecb, YTobbl Delta Hac He pa3oyapoBana u Aana NO3UTUBHLIN MMMNYALC BCEMY
NpecToALLeEMY CE30HY.

N Bce e AeHb cerogHa nomobeH pynetke. YTo Tam NpomM3onaeT Ha amepuKaHO-KUTaMCKUX
neperoBopax HWKTO He 3HaeT, U UCXOoA MOXKeT bbiTb dakTuueckn nboin. MOKHO XOTb MOHETKY
noaKknabiBatb. Hy nam no KpaliHel mepe BHUMATEIbHO CAeAUTb 33 HOBOCTAMM.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiaywee
Aarta Bpemsa Mepwuopa Mokasatenu sHaueHMe MporHos
10.10.2019  15-30 CeHTABPb MHpexc ”°Tpegge“"°“”x HeH - 0,3% 0,2%
KonnyecTBo nepBUYHbIX 0bpaLLe-
10.10.2019 15-30 07.10.2019 HWI 3a nocobuem no 6e3paboTu- 219 000 215 000

ue

Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmoawem ob3ope, HoCUM UCKAYUMEeNbHO UHGHOPMAUUOH-
HbIl xapakmep, He A8749emcs UHBeCMUYUOHHOU KoOHCyanbmayuel, pekomeHoayuel unu npednoreHuem
K cosepuleHUro cOesnoK ¢ PUHAHCo8bIMU UHCmpymeHmamu. NMAO «CaHKm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1e0CmBUsA UCMNOoAb308AHUA pa3meueHHol UuHgpopmayuu, 8 mom yuc-
7€ 30 M0bbie 803MOMCHbIE YObIMKU 0M COEesO0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



